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FEDERAL RESERVE BOARD

STATEMENT FOR THE PRESS

For immediats relesse 4,00 o'clock p.m.,
Noveuber 19, 1925
- The Federal Eessrve Board announces that the
Federal Reserve Bank of Philadselphis has estoblished a
rediscount rate of 4 per cent-on all classes of paper

of all moturities, effective November 20, 1925.
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