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F ED E R·A·L R E S E·R V E B 0 A R D 

STATEIV'J.ENT FOR THE PT?.E."SS 

For immediate reles.se 4.00 o'clocj.<: p.m., 
J'~ovsr:,ber 19, :1.925 

The FeC.eral Reserve Board armounces that the 

Federal Reserve Bank of Phila.delphi"~. hM es t~.bl:ishcd tJ. 

redisc.oun t rate of 4 p8r cent- ·on all cl.a.sses ·of pa.per 

of all rr,D.turi ties, effec t:i.. ve November 20·, 1925. 
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