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FEDER.lL RESERVE BOARD 

S T.AT.cil~ill'"T FOR T:a:El P~SS 

For :i.mmediate release 4. 00 or clock p.m •• 
1Jovember 16, 1925 

The Federal Reserve Board annou:r..ces that the 

Federal Reserve Bank of Cleveland has established a rc-

discount rate of 4 per cent on all clc.sscs of :paper of 

all maturities, effective November 17, 1925. 

2 ')1-1 
1"<..-1( 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




