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F E D E R A L R E S E R V E B O A R D 

STATEMENT FOR THE PRESS 

For Immediate Release Sept. <35, 1925 

CONDITION OF ACCEPTANCE MARKET 
August 20,1925, to September 16,1925. 

Acceptances. 

The acceptance market showed somewhat greater activity during the first 

half of September than in August, following an increase in rates at the end of 

the month. Dealers advanced their rates on all maturities by l/4 of one per 

cent on August 28 so that 30 day bills were quoted at 3 3/8 bid and 3 1/4 

per cent offered, 60 day bills at 3 l/2 bid and 3 3/8 offered, 90 dn£ 120 

day bills at 3 5/8 bid and 3 l/2 offered, and the longest maturities at 3 7/8 

bid and 3 3/4 per cent offered. The New York Federal Reserve Bank raised its 

official buying rates on August 31 to 3 l/8 per cent on 30 day bills, 3 l/4 

per cent on 31-44 days, 3 3/8 per cent on 45-90 day bills, 3 1/2 per cent on 

4 months and 3 3/4 per cent on 6 months bills. Increased demand, chiefly by 

local banks, was reported as a result of the higher market rates in New York, 

Boston, and Philadelphia, with a smaller increase in supply, which was expected 

to be augmented by the appearance of more cotton bills a little later in the 

season. On September 16 New York dealers' portfolios had been reduced to the 

lowest figure reported since the spring of 1923. The Chicago market was very. 

dull throughout the period from August 20 to September 16 with a decline both 

in the demand for and supply of bills as compared with the preceding period. 
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