%-1530

FEDERAL RE3ERVE BUARD ANNOUNCEMENT

WEEK ENDED JANUARY 2, 1925.
CHANGES_IN STATE BANK MEMBERSHIP:
Admissions:
: - Total
Capital Surplus resources
DISTRICT NO. 1.
B. M. C. Durfee Trust Co.,

Fall River, Mass. $400,000 $400,000 $5,091,713

Closed:
State Bank of New Hampton, New Hampton, Iowa.

Converted Into Nztional Bank:

Farmers Commercial Bank, Benson, North Carolina.

Absorbed by State Member:

Peoples Savings Bank, Grand Rapids, Mich.

PERMISSI0A GRANTED TQ EXERCISE TRUST POWERSH

Forest Hiil National Bank, Newark, New Jersey.
First National Bank, Bradford, Ohio.
Lincoln National Bank, Cincinnati, Ohio.
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X-1530

FEDERAL RESERVE BOARD ANNQUNCEMENT
WEEK ENDED JANUARY G, 1925.

CHANGES IN STATE BANK MEMBERSHIP:

Admissiors:
NONE

Change of Title:

The Commercial Bank, Trust and Title Co., Miami, Florida,
has changed its title te "Commercial Bank & Trust Co."

Voluntary Withdrawals:

Guaranty Bank & Trust Co., Lexington, Ky.
The Kuna State Bank, Kuna, Idaho.

Closed:

Cglethorpe County Bank, Lexington, Ga.
Waterloo Bank & Trust Co., Waterloo, Iowa.

Absorbed by State Member:

Commercial Savings Bank, Grand Rdpids, Mich,
(Absorbed by Kent State Bakk, Grand Rapida, Mich.)

Converted into National Bank:

The Farmers State Bank, Plano, Texas
(Converted into The Farmers National Zank of Plano, Texas).

PERMISSION GRANTED TO EXERCISE TRUST POWERS:

Adirondack National Bank, Saranac Lake, N. Y.
National Exchange Bank, Wheeling, W. Va,

Murchison National Bank, Wilmington, N. C.

First National Bank of Nelson County, Lovingston, Va.
Holston National Bank, Knoxville, Tenn:
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X-153C

FEDERAL RESExVE BOARD ANNCUNCEMENT
WEEK ENDED JANUARY 16, 1925.

CHANGES IN STATE BANK MEMEERSHIP:
Aggissioné:
NONE
Closed:
Southzrn Exchange Bank, Dublin, Georgia.’

Citizens Guaranty State Bank, Infkin, Texas.
Farmers & Merchants Bank, Rexburg, Idaho.

PERMISSION GRANTED TO EXERCISE TRUST POWERS:

Northfield National Bank, Northfield, Vermont.
Gadsden National Bank, Gadsden, Alabama.
Kalamazoo National Bank, Kalamazoo, Michigan.
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X-1530

FEDERAT, RESERVE B)ARD ANNOUNCEMENT
VELK ENDED JANUARY 23, 1625,

CHANGES IN STATE BANK MEMBERSHIP:

Admissions:
None.
Closed:

The Farmers Bank, St. Ceorge, South Carslina.
Webster County Trust & Savings Bank, Fort Dodge, Iowa.

The Coleman State Fank, Coleman, Oklahoma.

PERMISSION GRANTED TO EXERCISE TRUST POWERS:

Citizens National Bank, Mulberry. Indiana.
Harlan National Bank, Harlan, Icwa.
First National Bank, Stewartville, Minnesota.

Digitized for FRASER
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X-1530
FEDERAL RESERVE BOARD ANNQUNCEMENT
WEEK ENDED JANUARY 30, 1925.
CHANGES IN STATE BANK MEMBERSHIP:
Admissions:
Total
Capital Surplus resources
DISTRICT NO. 5.
The Home Bank, St. Matthews, 5. C.
(new charter) $70,000 $20,000  $56U4,992
DISTRICT NO. 11.
Texas State Bank & Trust Co.,
San Antonio, Texas 300,000 30,000 2,684,543

Closed:

Security State Bank, Cooper, Texas.
Bank of Jordan Valley, Jordan Valley, Ore.

Voluntary Withdrawal:

Citizens Bank of Cape Vincent, Cape Vincent, N, Y.

Absorption of Nonmember:

The Auburn State Bank, Auburn, Ill., a member, has absorbed
the Farmers State Bank, Auburn, I1l,, a nonmember,

Consolidation:

The Homs Bank, St. Matthews, S. C., and the Farmers Bank
and Trust Co., St., Matthews, S. C,, a nonmember, have consolidated
under the title of The Home Bank and under a new charter.

FERMISSION GRANTED TO EXERCISE TRUST POWERS:

South Side National Bank & Trust Co., Newark, N. J.
Labor Co-operative National Bank of Paterson, N. dJ.
Farmers and Mechanics National Bank, Phoenixville, Pa.
National Banik of Harrisonburg, Harrisonburg, Va.
Holston National Bank, Knoxville, Tenn.

American National Bank, Hutchinson, Kans.

Digitized for FRASER
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X-1530

FEDEKAL RESERVE BOARD ANNOUNCEMENT
WEEK ENDED FEBRUARY 6, 1925.

CHANGES IN STATE BANK MEMBERSHIP:

Admissions:
None.

Converted into a National Bank:

Metropolitan Trust Company of the City of New York,
New York, N. Y.
Bank of Cartersville, Cartersville, Ga.
Absorption of Normember Banks:

The Wapello State Savings Bank, Wapello, lowa, has
absorbed the Citizens State Bank, Wapello, Iowa, a nonmember.

The Bank of Rosalia, Rosalia, Washington, has ab-
sorbed the Bank of Plaza, Plaza, Washington, a ncnmember.

PERMISSION GRANTED TQ EXERCISE TRUST POWERS:

Fors Worth National Bank, Fort Worth, Texas (Supplemental)
Metropolitan National Bank & Trust Co. of the City of
New York, New York, N, Y.
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X-1530 -

FEDEEAL RESERVE BOAKD ANNCUNCEMENT
WEEX ENDED FEBRUARY 13, 1925.

CHANGES IN STA@E BANK MEMBERSHIP:

Adniissions: Total
Capital Surplus resources

DISTRICT NO. 1.

Carroll County Trust Co.,
Conway, N. H. $75,000 $15,000  $1,209,363

DISTRICT NO. 9.

Trout Creek State Bank,
Trout Creek, Mich. 26,000 - 184,578

DISTRICT NO. 12.

Multnomah Commercial & Savings Bank,
" Multnomah, Oregon. 25,000 5,000 120, 8ul

Consolidation:

The Atlantic Excharnge Bank and Trust Co., Baltimore, Md., has
consolidated with and under the title of the Baltimore Trust Co.

Absorbed by Nonmember:

The Liberty Bank of Baltimore County, Baltimore, Md., is beiug
taken over by the Union Trust Company of Maryland, Baltimorse, Md., a nonmember,
merger to be effective March lst.
Absorption of National Bank:

The B. M., C. Durfee Trust Co., Fall River, Mass., has absorbed
the First National Bank of Fall River.

Change of Title:

: The Montclair Essex Trust Co., Montclair, N. J., to the
Montclair Trust Company.

The Guardian Savings & Trust Co., Clsveland, Chio, to The
Guardian Trust Company.

PERMISSION GRANTED TO EXERCISE TRUST POWERS:

First National Bank, Houlton, Mains.
The National Bank of Smyrna, Smyrna, Dela.
The Gettysburg National Bank, Gettysburg, Pa,
Sacond National Bank, Mechanicsburg, Fa.
First National Bank, Columbus, Ohio.
Third National Bank, Dayton, Chio.
Greenville National Bank, Greenville, Pa.
First National Bank, Portsmouth, Va,
First National Banx, Great Falls, Mont.
. Winfield National Bank, Winfield, Kans.
Digitized for FRASER ‘
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X-1530

FEDERAL RESERVE BOARD ANNOUNCE.ENT
WEEK END£D FEBRUARY 20, 1925.

Admissions:

; ' None.

' ' Chan,e of Title and Location:

The Stockmens State Bank, Corona, New Mexico, has
changed its title to the First State Bank and its location to
Estancia, New Mexico.

PERMISSION GRANTED T0 EXERCISE TRUST POWERS:

Citizens National Bank, Anthony, Kansas.
First National Bank, Perry, New York.
First National Bank, Gre:nville, Alabama.

£

d
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X-1530

YEDERAL RESERVE BOARD ANNOUNCEMENT
_WEEK ENDED FEBRUARY 27, 1925.

CHANGES IN STATE BANK MEMBERSHIP:

Admissions:
None.
Reepened:
The Malcom Savings Bank, Malcom, Iowa.

Absorption of National Bank:

The Fidelity Bank and Trust Co., Memphis, Tenn., has taken
over the Southern National Bank, Memphis, Tenn.

Change of Location:

The Cémmercial & Savings Bank Co.,'Buckeye City, Ohio,-
name of location changed to Danville, Ohio.

PERMISSINN GRANTED TO EXERCISE TRUST POWERS:

" Dedham National Bank, Dedham, Mass.
Cedar Falls National Bank, Cedar Falls, Iowa.
First National Bank, Hood River, Oregon.
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¥-153¢
FEI'ERAL RESERVE .BCARD ANNOUNCEMENT
WEXK ENDE:r JARCH 6, 192D«
CEANGES 1IN STATE BANZ MEIBETSHIP:
. Adnigsing, Total
v DISTRICT NO. 3. Capital. Surnlus. Resources.
Central Trust C.maany,
larrisburg, Pennsylvania, $400,003  $£600,080 $e,527,759
Veoluntary withdrawal.
Bank of Emmett, Emmett, Idaho.
Succeeded by Maticnal Bank.
Central State Bank of Dallas, Texas, Las besn succeeded by
The Central National Bank in Dallas, TexuSe
+ Merger. -
[y '
Farmers & Merchants State Bank of llenahgo, Ilinnesota, has -
been merged with the First National Bunk, Menalga,
Minnesota.
r Closeds
~
Lockney State Bank, Lockney, Texas.
FPERMISCION GRANTED T0 EXZRCISE TRUST PCWERS:
, .
3 None.
— ’
4
?
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X-1530

FEDERAL RESERVE BOARD ANNOUNCEMENT
WEEK ENDED MARCH 13, 1925.

CHANGEB IN STATE BANK MEMBERSHIP:

Admissions:

None.

Converted intc National Bank:

Bank of Prineville, Prineville, COregon.

National Bank absorbed by State Merter:

The First National Bank of Arco, Idahc, has been ab-
sorbed by the Butte County Bank, Arco, Idako, a member.

Voluntary Withdrawals:

Citizens Bank of Dele;vanJ Delavan, Wisconsin.
Eldorado County Bank, Placerville, California.

¥ PERMISSION GRANTED TO EXERCISE TRUST POWERS:

First National Granite Bank, Augusta, Maine.
Citizens National Bank, Franklin, Indiana.
First National Bank, Jewell Junction, Iowa.
National Bank of Arkansas, Pine Bluff, «urk.
Albany National Bank, Albany, Texas.
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v X-1530
> FEDERAL RESERVE BOARD ANNOUNCEMENT
WEEK ENDED MARCH 20, 1925,
CHANGES IN STATE BANK MEMBERSHIP:
Admigkion:
Total
Capital Surplus resources

DISTRICT NO. 8.

Bank of Earle, Earle, Ark. $25,000 $2,500 $112,233
d Change‘ of T;jr,'le:

The Guaranty State Bank & Trust Co., Waxahachie, Texas,
has changed its title to First State Bank and Trust Company.
PERMISSION GRANTED TO EXERCISE TRUST FPOWERS:
e
‘ Overbrook National Bank, Philadelphia, Penna.
»
>
>
L\ 2

»
[ ]
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X-1530

FEDERAL RESERVE BCARD ANNOUNCEMENT
WEEK ENDED MARCH 27, 1923.

CHANGES IN STATE RANK MEMBERSHIP:

> Admitted $o Membership

NONE

Voluntary Withdrawal
> Bank of Cave Spring, Cave Spring, Ga.
Closed
Commercial Bank of Bertrand, Bertrand, Mo.

. Consolidated with State Membsr

The Guaranty State Bank, Killeen, Texas, has con-
solidated with and under the title of the First State Bank,
Killeen, Texas.

PERMISSION GRANTED TO EXERCISE TRUST POWERS:

First National Bank, Malden, Mass.

Manufacturers National Bank, North Attleboro, Mass.

National Bank of Bellows Falls, Bellows Falls, Vt.(Supplemental,
A Dubois National Bank, Dubois, Pa. (Supplemental)

Digitized for FRASER
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%1530

FEDERAL RESERVE BOARD ANNOUNCEMENT
WiEZ ENDED APWIL 3, 1925,

CHANGRS IN STLTE BANK MENVBEREHIR:

Adiiivied to Membavshin:

Total
Cavnital Surplus resources

DISTRICT NO. 2.

Longacre Bank, New York, N. Y,  $200,000 $75,108 $2.,887,332

Change of Title:

The First Guaranty State Bank, Seymour, Texas, has changed
its title to First State Bank.

Absorbed by National Bank:

Farmers & Merchants Bank, Filer, Idano.

“ PERMISSICON GRANTED TO EXERCISE TRUST FOWERS:

First National Bank, West Crangs, New Jersey.
A Massanutten National Bank, Strasbhurg, Virginla.

First National Bank in Orlarnio, Orlands, Florida.

First Nationai Bank, Vincenres, Irdizna.
- Farmers National Banlk, Salina , Xanseas {Suprlemental)
New &irst National Bank in Cakland, Cakland, California.

Digitized for FRASER
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£-1530

FEDERAL RESERVE BOARD ANNOUNCEMEINT
WEEK ENDED APRIL 10, 1925.

CHANGES IN STATE BANK MEMBERSHIP:

Admitted to Membership:

Total
Capital Surplus resources
DISTRICT NO. 2.
k4 The Comrmnity Trust Company,
Middleport, N, Y. $100,000 $25,000 $362,927
DISTRICT NO. 11.
Central State Bank, )
Sherman, Texas 100,000 10,000 516,625
Succeeded by a National Bank:
Farmers & Mechanics State Bank, Childress, Texas.
- . Converted into a Natioral Bank:
First State Bank, Wills Point, Texas.
: Change of Title:
o The Chattanooga Savings Bank, Chattancoga, Tennessee, has

changed its title to Chattanooga Savings Bank & Trust Co.

PERMISSION GRANTED TQ EXZRCISE TRUST POWERS:

First National Bank, Enosburg Falls, Vermont.
First National Pank, Highland Falls, New York.
First Natiomal Bank, Scranton, Pennsylvania.

\ First Naticnal Bank, Dsllastown, Pennsylvania.
First National Bank, Seabreeze, Florida.

Digitized for FRASER
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%-1530
- FEDEPAL RESERVE BOARD ANNOUNCEMENT
WEEK ENDED APRIL 17, 1925.
CHANGES IN STATE BANK MEMBERSEIP:

Admissions: Total

i Capital Surplus resources
DISTRICT NO. 3.
Excelsion Trust Co.;
Philadelphia, Pa. $300,000 $40C,000 $5,572,930

S

Closed:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

American State Bank, Athens, Ga.

Absorbed by Nonmember:

First State Bank, Bay City, Texas.

Convertzd into National Banks:

Como State Bank, Como, Texas.

Iubbock State Bank, Lubbock, Texas

Security State Bank & Trast Co., iIubbnck, Texas.
Farmers State Bank, Olney, Texas.

First State Bank, Sylvester, Texas.



Digitized for FRASER

X-1530

FEDERAL RESERVE BOARD ANWOUWCEMENT
WEEX ENDED APRIL 24, 1925.

CHANGES IN STATE BANK MEMEERSHIP:

Admitted to the System:

NONE

Consolidated with State Member:

The Yorkville Bank, New York, N. Y., has consolidated with
the Marufacturers Trust Co., New York, N. Y., a member.

The Citizens State Bank, Early, Iowa, has consolidated with
the Stats Bank of Early, Early, Iowa, a member.

Converted to Naticnal Bank:

The First State Bank, Floydada, Texas.
Closed:
The Citizens State Baniz, Gooding, Idaho.

Voluntary Liguidation:

The Yakima Trust Company, Yakima, Washington.

AUTHORIZED TO ACCEPT DRAFTS AND BILLS OF EXCHANGE
UP TO 100 PER CENT OF CAPITAL AND SURPLUS:

The Pacific National Bank, San Francisco, California.

PERMISSION GRANTED TO EXERCISE TRUST POWERS:

Peoples National Bank, Waterville, Maine. :
Connecticut River National Bank, Charlestown, N. H.
Peoples National Bank, Langhorne, Penna.

Citizens National Bank, Warren, Penna.

Second National Bank, Erie, Penna,

First National Bank, Hagerstown, Md.

Talladega National Bank, Talladega, Ala.

Washington Park National Bank, Chicago, I1ll.

New England National Bank and Trust Co., Kansas City, Mo.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



X-1530 i8

FEDFRAL RESERVE BOARD ANNOUNCEMENT
WEEK ENDED MAY 1, 1925.

CEANGES IN STATE BANK MEMSFRSEIP:

Admitted to the System:

Total
Capital Surplus resources
DISTRICT NO. 2.
Title Guaranty and Trust Co.,
Plainfield, N. J. $200,000 $40,000 $326,788
Mount Pleasant Bank,
Fleasantville, N. Y, 100,000 100,000 2,685,257
DISTRICT NO, 3.
v
Easton Trust Co.,
Easton, Penna. 250,000 600,000 8,679,831
Change of Title:
The Guaranty State Bank & Trust Co., Gatesville, Texas, has changsed
its titls to "Guaranty Bond Bank & Trust Company".
4 The First Guaranty State Bank, Msrtens, Texas, has changad its
title to "First State Bank".
. Absorbed by National Fank:
[}
The Farmers Bank, Winder, Ga.
Succeeded by National Bank:
) City Guaranty State Bank, Childress, Taxas.
4
Converted into National Fank:
First State Bank, Bonham, Texas.
Mercantile Bank & Trust Co., Dallas, Teuxss.
First State Bank, Hamlin, Texas.
Farmers State Bank, Italy, Texas.
. Kilgore State Bank, Kilgore, Texas.
Natiopal Bank abgorbed by State Member:
" The Citizens National Bank, Longview, Texas, has been absorbed
by the Commercial Guaranty State Bank, Longvisw, Texas, a member.
B PERMISSION GRANTED TO EXERCISE TRUST POWEES:

Ocean City National Bank, Ocsan City, W. d.
Traders National Bank, Kansas City, Mo.
Digitized for FRASER
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X-1530 1(_)

FEDERAL RESERVE BOSRD ANNOUNCEMENT
WEEK ENDED MAY &, 1925.

CEANGES IN STATE BANK MEMBERSHIP:
Admitted to the System: Total
Capital Surplus resources

DISTRICT NO. 5,

Merchants Banking Trust Co.,
Mahancy City, Penna. $200,000 $212,500 $2,034,681

Change of Title:

The First Guaranty State Bank, Palmer, Te y
its title to First State Bank. ’ » lexas, has changed

Absorption of National Bank and Change of Tithe:

The Ohio Bénking &'Trust Co Massili i
; N n, Ch
?Zer the Merchants National Bank of Maésillon, ghi’.o, ;gci ﬁ: Zﬁ:;zgled
1ts title to The Ohio-Merchants Trust Company.

Voluntary Withdrawal:
Farmers & Merchants Bank, Chipley, Ga.

Consolidated with Nonmember:

Wells-Dickey Trust Co., Minneapolis, Minn.

Absorption of State Member:

The Bank of Italy, San Francisco, Calif., a member, has
absorbed the San Fernando Valley Savings Bank, San Fernando, Calif.,
also a member.

~ Converted into National Bank:

Farmers Guaranty State Bank, Clifton, Texas.

First State Bank, Grand Prairie, Texas.

First State Bank, Reagan, Texas. :

First Guaranty State Bank, Valley View, Texas.
> First State Bank, West, Texas.

Closed:
Liberty State Bank, Soper, Okla.

“ PERMISSION GRANTED TO EXERCISE TRUST POWERS:

Holyoke National Bank, Holyoke, Mass.(Supplementad)
First National Bank, Ballston Spa, N. Y.
Arcadia National Bank, Newark, N. Y.
Dominion National Bank, Bristol, Va.
Digitized for FRASER
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X-1530
FEDERAL RESERVE BOARD ANNOUNCEMENT
WEEK ENDED MAY 15, 1625.
CHANGES IN STATE BANK MEMBERSHIP:
Admitted to the System: Total
Capital Surplus resources Date
DISTRICT NO. 3.
Fort Carbon State Bank, i
< Port Carbon, Penna. $50,000 $5,000 $u439,921 5-13-25
Closed:
City-Commercial Savings Bank, Mason City, Iowa 5-11-25
Converted into National Bank:
Guaranty Bond State Bank, Robstown, Texas 5-12-25
Farmers Guaranty State Bank, Stephenville, Texas 5H-13-25
Sudan State Bank, Sudan, Texas 5-11-25
First State Bank, Terrell, Texas. 5-14-25
’ Succeeded by a National Bank:
Josephine State Bank, Josephine, Texas 5-11-25
Moran State Bank, Moran, Texas 5-12-25
" Voluntary Withdrawal:
Pender State Bank, Pender, Nebrasks 5-11-25

<

{

. Kentucky,
Company" .

Digitized for FRASER
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Change of Title:

The Kentucky Title Savings Bank & Trust Co., Louisville,
has changed its title to "Kentucky Title Bank and Trust

5- &-25

PERMISSION GRANTED TQ EXERCISE TRUST FOWERS:

First National Bank, Carteret, N. J.
Merchants National Bank, Whitehall, N, Y.
First National Bank, Brighton, Colo.

First National Bank, Glenwood Springs, Colo.
Columbia National Bank, Dayton, Washington

Federal Reserve Bank of St. Louis

5-14-25
5-14-25
5-14-25
5-14-25
5-14-25

<0



FEDERAL RESERVE BOARD ANNOUNCEMENT
WEEK ENDED MAY 22, 1925,

CHANGES IN STATE BANK MEMBERSHIP:

Admitted to the System:

None.
Closed:

Farmers State Bank, Colfax, Ind.

Change of.Title:

The Farmers Guaranty State Bank, Clifton, Texas,
has changed its title to the Farmers State Bank.

The First Guaranty State Bank, Jacksonville,
Texas, has changed its title to First State Bank.

The Bank of Commerce, Sinton, Texas, has changed
its title to Commercial State Bank.

PERMISSION GRANTED TO EXERCISE TRUST POWERS:

Birmingham National Bank, Derby, Conn.
First National Bank, Waukegan, I11l.
Stockyards National Bank, Kansas City, Mo.

Mercantile National Bank in Dallas, Dallas, Tex.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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¥

5-21-25

3-26-25
3-10-25

Y 7-25

5-21-25
5-21-25
5-21-25
5-21-25
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X-1530

FEDERAL RESERVE BOARD ANNOUNCEMENT
- WEEK ENDED MAY 29, 1925.

CHANGES IN STATE BANK MEMBERSHIP:

Admitted to Membership:

None.

Change of Title:

The Peoples Guaranty State Bank, Tyler, Texas,

has changed its title to Peoples State Bank.

Closed:

. The First State Bank, Teague, Texas.

Absorbed by Nonmember:
Carolina Bank & Trust Co., Henderson, N. C.

Absorbed by National Bank:

Citizens State Bank, Valley Mills, Texas.

Converted into National Bank:

Cameron County Bank, La Feria, Texas.
First State Bank, Paducah, Texas.

PERMISSION GRANTED TQ EXERCISE TRUST POWERS:

Palmer National Bank, Palmer, Mass. .
Commmuni ty—-South Side National Bank,Buffalo,N,Y.
National Bank of Commerce, Williamson, W, Va.
First National Bank, Lexington, Va.

First National Bank, Eldon, Iowa

National Bank of Topeka, Topeka, Kans.

Date

5-25-25

5-23-25

5-26-25

5-18-25

5-23-25
5-23-25

5-29-25
5-e7-25
5-29-25
5—-29-25
5-29-25
5-22-25



FEDERAL RESERVE FOARD ANNOUNCEMENT
WELX ENDED JUNF 5, 1825.

CHANGES IN STATE BAK MAMEERSHIP:

Admitvted bto Msmbersiaip:

Noune
Closed:
American Bank of Laurel, ILaurel, Mont.

Convert éd into National Bank:

Ths Pacific Bank, New York, N. Y.
Firet State Bank, Emhouse, Texas.
First State Bank, Robstown, Texas.

Voluntary Withdrawals:

Columbia County Bank, Magnolia, Ark.
Farmers Bank & Trust Co., Magnclia, Ark.
Ths Farmers Bank, Star, Idsho

Changs of Title:

The Commsrcial Guaranty State Bank, Nacogdochses,

Texas, to Commercizi State Bank.

The Guaranty State Bank & Trust Co., Ralls, Texas,

to Security State Bank & Trust Co.

Digitized for FRASER
http://fraser.stlouisfed.org/

National Benks Absorbed by State Member:

Fifth National Bank, New York, N. Y.
(Absorbed by ‘\/Iwnmarturﬂrs Trust Co., New York)
The Gotham National Bank, New York, N. Y.
(Absorbed by Me.nufactursra Trust Co._, New York)

PERMISS ION GRANTED TO EXERCISE TRUST POWERS :

Nationa.l Mohawk River Bark, Fonda, N. Y.

aclfa. Nat 3 New Y n. Y.
irst ]oTa% f‘nk lciora olr\tfwa..

Federal Reserve Bank of St. Louis

X-1530
Dat e
6- 1-25
6- 2-25
6- 4-25
5-29-25
6- 4-25
6- 2-25
6- 1-25
3-19-25
3- 9-25
5-29-25
5-29-25
6- 2-25
6- 2-25
& 53
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X-1530
FEDERAL RESERVE BOARD ANNOUNCEMENT
WEEK ENDED JUNE 12, 1925.
CHANGES IN STATE BANKE MEMBERSHIP: Date
Closed:
Farmers State Bank, La Fontaine, Ind. 6- 8-25
Absorbed by National Bank:
The Grand Avenue Bank, St. Louis, Mo. 5-29-25
Converted into National Bank:
The First State Bank, Kaufman, Texas 6- 8-25
The First State Bank, Weatherford, Texas 6- 5-25
Standard Bank of Orange County, Fullerton, Cal. 6-10-25
PERMISSION GRANTED TO EXERCISE TRUST POWERS:
Genesee Valley National Bank, Geneseo, N. Y. 6- 9-25
First National Bank, Pearl River, N. Y. 6- 9-25
Ardmore National Bank & Trust Co., Ardmore, Pa. 6- 8-25
Vineland National Bank, Vineland, N. J. 6~ 9-25
First-Citizens National Bank, Dyersburg, Tenn. 6- 9-25
First National Bank, Lincoln, Nebr. 6— 9-25
First National Bank, Pocatello, Idaho. 6- 9-25



2

X~1530
FEDERAL RESERVE BOARD ANNOUNCEMENT
WEEK ENDED JUNE 19, 1925.
CHANGES IN STATE BANK MEMBERSHIP:
Admitted:
Total
Capital Surplus resources Date
District No. 10.
Empire Trust Co., St. Joseph, Mo. $200,000 $40,000  $2,706,843 6-17-25
Volntary Withdrawal:
The McCurtain County Bank, Broken Bow, Okla. 6-17-25
Absorbed by Normember:
The Framers State Bank, Ganado, Texas. 6-16-25
Converted into National Bank:
First State Bank, Lamesa, Texas. | 6-15-25
First State Bank, Santa Anna, Texas. 6-15-25
P.ERMISSION GRANTED TO EXERCISE TRUST POWERS:
The American First National Bank, Findlay, Chio. 6-16-25
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FEDERAL RESERVE BOARD ANNOUNCEMENT
WEEK ENDED JUNE 26, 1925.

CHANGES IN STATE BANK MEMBERSHIP:

Admissions: Total
Capital Surplus resources Date
DISTRICT NO. 2.
American Union Bank,
'New York, N. Y. $800,000 $201,108 $8,132,647 6-25-35
DISTRICT NO. 11l.
Farmers -Guaranty State Bank,’
Brady, Texas. 50,000 5,000 152,289 6-24-25
: . Voluntary Withdrawal:
Flatonia State Bank, Flatonia, Texas. 6-22-25
“ Cha.nge‘ of Title:
The Guaranty State Bank, Rockwall, Texas, has changed
ite title to Security State Bank of Rockwall. 6-20-25
- ‘ PERMISSION GRANTED TO EXERCISE TRUST POWERS:
‘ .Clarion County National Bank of Edenburg, Knox, Pa. 6-25-25
" The National Bank of Snow Hgll, Snow Hill, N. C. 6-24-25
First National Bank, Westport, Ind. 6-25-25
First National Bank, Sauk Centre, Minn. 6-25-25
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FEDERAL RESERVE 3BOARD
STATEVENT FOR THE PRESS
For Immediate Release v X-4234
Januvary 2, 1925.

COYDITICN COF ACCFPTANCE LARTET

Hoverver 13 to December 10, 1924.

Tre offerings of new bills, drawn chiefly against grain and cotton,
during the four weeks! veriod ending December 10 were comparatively heavy.
Purchases by dealers accordingly increased and exceeded those of the previous
period, although they were smaller than during the large agricultural export
movements of September and October. The investment demand was insufficient
to move these bills at prevailing rates and dealers' rates were raised
generally, twice in November and again in December. The purchases of banks

“ both in the financial centers and in the interior declined as compared
with the month before. During the period the Federal reserve banks made
large purchases of bills from dealers and raised their actual purchase rates.
As a result chiefly of these reserve bank purchases, dealers portfolios
werc considerably reduced, although they showed a moderate increase again
toward the end of the period.

" Rates in the New York market rangcd from 2 3/8 per cent bid and 2 1/4
per cent offered for prime 90-day bills in the first half of November to 3
ver cent bid and 2 7/8 per cent offered on and after December 6. Thirty-
day maturities were quoted at 2 7/8 per cent bid and 2 3/4 per cent offered
on the latter date and 120-day bills at 3 1/4 per cent bid and 3 per cent

offered.
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WASHINGTON

ADDRESS OFFICIAL. CORRESPONDENCE TO
THE FEDERAL RESERVE BOARD

, X-4235
January 2,1925

SUBJECT: Decision in Pascagoula Case.

Dear Sir:

There is enclosed herewith for your
information a copy of the opinion rendered
Deccmoer 29, 1924, by the United States Dis-
trict Court for the Northern District of
Georgia in the casc of Pascagoula National
Bank v. Federal Reserve Bank of Atlanta, et al.

Very truly yours,

Walter L. Eddy,
Secretary.

Enclosure.

TO GOVERNORS OF ALL F.R.BANKS.
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IN THE DISTRICT COURT OF THE UNITED STATES
FOR THE NORTHERN DISTRICT OF GEORGIA.

PASCAGOULA NATIONAL BANK,
Plaintiff,

vS.
NO. 255
FEDERAL RESERVE BANK OF
ATLANTA, et al,

IN EQUITY.
Defendants. :

The handling of checks Letween Federal Rescrve benks and non-
member banks of 7}l'.he reserve system v«:ras dealt with in Americah Trust &
Banking Co., v. Federal Reserve Bank of Atlanta, 256 U.S. 350; 262 U.S.
643, and in Farmers & Merchents Dank of Monroe v. Feéeral Reserve Bank.
of Richmond, 262 U.S. 649, The present case involves the handling of
checks between the Federal Reserve Bank and one of its members under
Regulation J of the Federsl Reserve Board, That i'egula.tim, adopted to
execute the collection and clearing house powers granted in Section 13 and
Section 16 of the Federal Reserve Act, requires that‘ each Federal Reserve
.bank shall exercise the function of a clearing house snd collect checks on
terms and conditions particularly set forth, whose effect, so far as here
material, is that such reserve bank §v1‘11 receive at par, checks which can -
be collected at par, and dnly such whether they te sent by its own member
)] end affiliated banks, or by, or for thé account of, other reserve banks,

and whether the checks are drawn on ilts. own member ba.-nks or non~member
banks, and that the checks sent eé,ch reserve bank will be counted as re-
serve or become availabie;i’or withdrawal by the bank sending ﬁhem (subject

to final payment) only in écéordance with a time schedulé based on experience

of the average time required to collect checks drawn on the different points.
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The observance of this regulation by tihc Reserve Dank of Atlanta results in

a refusal by it tc permit the conplainant, one of its nemters, to deduct

the previously chargsd "exchange" or conpensation for remitting payment' for

checks drawn on corplainent, and prevents conplainant getting immediate

credit for checks sent by it to the Heserve Bank when drawn on points at

a. distance from Atlanta, whereby it loses-the use of the credit during the

yeriod of delay. The complainant contends, first, that by the provision

of Section 16 of the Reserve Act, it is entitled to ir:meciiate credit, at
- par, for checks drawn on any of the depositors in the Reserve Bank of 'Atlanta,
~° no matter ap what distance from Atlanta the drawee may Le. Second, "t'hat
under the Hardwick amendment of Section 13, it has the right to mske a charge
for remitting payment to the Reserve Bank of Atlanta of checks drawn on it-
self when these are not. the property of the Reserve Dank, but are handled
for collection. Third, That under Section 13 the Reserve Bank of Atlanta
has no right to have or collect any checks drawn on comglainant which come
to the Reserve Bank from a source »:cji;.‘tside of the Sixth Reserve District.
Fourth, That if the Reserve Act au.t};orizes this deprivation of complainant's
right to charge for remittance, it takes its property without due procéss
of law, contrary to the Constitution. We consider these contentions in order.

1. The provision of Section 16, which is claimed to req;iire the im-

mediate credit of checks is: #Every Federal reserve bank shall receive on
deposit at par from member banks or from Federal reserve banks, checks and
drafts drawn upon any of its depositors." Complainant; being a mgmber bank,
claims immediste credit, at par, for all the checks and drafts on the de-
positors of the Reserve Bank of Atlanta, who are either member banks of the

Sixth Reserve District, the United States or other reserve banks., Regulation J
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allows immediate credit for Goverrment checks and vouchers, and for items
payable in the city where the reserve bank is located. Waen payatble at a
distant point the item is deferred for the nurber of days indicated on the
time scheduls, and then credited without any deduction (subject to final
payment) whether returns have been actually received cr not. Are these latter
items "received on deposit at par®? Section 5 of Regulation J states the terms
on which checks sent to a reserve bank "for deposit or collection" will be
handled, the first being: "A Federal reserve bank will act only as agent of
the bank from which it receives such checks, and will assume no iiability
except for its own négligence and its gusranty of prior endorsements%. A
check so received and handled is really received for collection and not on
deposit in the common sense of the word, meaning general deposit in which
arises the relation ¢f debtor and creditor, not that of principal and agent.
Webster's International Dictionary: "Deposit" In a gmeial deposit the check
on indorsement and delivery to the banker becomes at once the property of
the bankerl, who owes the depositor the face of the check,‘ or..other agreed sum,
- end becomes bound to honor the depositor's checks therefor. New York L
Massey, 192 U.S. 138, 145; McGregor, Receiver, v. Battle, 128 Ga. 577, The
depositor's only relation to the check, the;'ea.fter, is his liability under
his indorsement in case of non-payment, & liability usually enforcebd by
"charging ﬁhe check back" to him, Usually the depositor may check immediately,
but this is not of the essence of a general deposit. The pai'ties may agree
otherwise, and it is not uncommon in banking practice, where large checké,
payable at a distance, are taken at par, to delay‘availability on the checking

account so that the banker may not, by honcring checks in advance of collection:
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ve iending; his money without interest. The inclusion of the time schedule
only in the terms upon which the reserve bank will receive deposits would be
ordinary prudent btanking, considering the encrmous volume of the ag:regate
reserve bank "float", as the mass of checks in transit is called. It may De
noted that, by Section 13, non-member clearing Lanks are required to protect
their deposited checks in tramsit by maintaining a balance sufficient to cff-
set them, which is another way of saying that the checks are not available
credits while in transit. It must be remembered also that these deposit ac-
counts of the member banks in the reserve bank, though subject to cleck, con-
atitute their reserve required under Section 19. By amendment of this Section
this ‘reserve st be "an actual net talance." "Net" means that all proper
charges and deductions have Leen made from the account; "actual" excludes
what is‘merely fictitious or supposed. Uncollected checks, though supposed
to be drawn against actual, available deposits, may not bs, and if so they
may nevertheless be defeated of payment by meny circumstances, such as death
or countermend of the drawer, or offset by the banker upon the drawer's in-
solvency. An immediate credit of them must be largely on the faith of the de-
positor's indorsement, but the mere cbligation of the member bank is not the
actual reserve intended by the law. Moreover, the requirement that the re-
serve bank itself maintain a reserve in gold or lawful currency of thirty-
five per cent of its deposits is involved if the "float" is to be counted as
present deposits. The time schedule by which credit is deferred until checks
would ordinarily be collected minimizes the chance of accumlated disappoint-:
ments in collection, and the amount of merely suppesed balance in the re-

serves of members, and seems a very reasonable reconcilation of the requirement
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of Secticn 16, tast the checks be received on deposit in the reserve account,
with that of Section 19, that the reserves be actusl net balances.

The additional stipulation that the reserve hank will act only
as_agent makes greater difficulty. It probably means that the checks are at
first received only for collection; Ward v. Smith, 7 Wal. HU7. "Deposits for
collection™ are spoken of in Section 13, but "on Jeposit! in Section 16 does
not mean for rmere collection. Since, howsver, credit is to be given at the
expiration of the period fixed by the time schedule, whether returns from the
check ha;fe actually been received or not, at that time certainly the agency is
to cease and the check is to become and does become the property of the re-
serve bank and the transaction ripens into a general deposit. The check is
then "received on deposit at par," as required by Section 16.

2. The next contention relates t¢o charges not for collecting
checks on others, but for remitting to the reserve bank payment of checks
drawn on the member bank itself. Section 16 provides: "Nothing herein con-
tained shall be construed as prohibiting a member bank from charging actual
expenses incurred in collecting and remitting funds or for exchange sold to
its patrons. The Federal Reserve Board shall, by rule, fix the charges to

be collected by the member banks from its patrons whose checks are cleared

through the Federal Reserve bank and the charge which may be imposed for the
service of clearing or collection rendered by the Federal reserve bank."
Whether the right established in the first clause quoted, of a member bank to
charge actual expenses for collecting and remitting, would include a remittance
in payment of 'checks drawn on it and pre;e,anted by the reserve bank; or

whether the term "its patrons" in the second sentence refers to those sending

checks to the reserve bank and implies that all expense of clearance of their

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1 o | I ‘ X232 34
A checks .is to Le charged back to ther, are questions that need not be decided.
For the later legislation, kmown as the "Hardwick amendment" of é-ection 13 :

is directly applicable and controls, It provides that "nothing in this or

any other section of this Act shall be construed as prohibiting member or non-

merber bank from making reasonsble charges, to be determined and regulated by

the Federal Reserve Doard, but in no cass to exceed ten cents per $100 or
fraction thereof, based ocn the total of checks and drafts presented at any

one time for collection or payment and remission therefor by exchange or other-

wise; but no such charges shall be made against the Fedsral reserve banks." L
‘s:" The complainant argues that the 1ast_ claﬁse is in the nature of a proviso
or exception wholly repugnant to0 the main encctment preceding it, and therefore
void, leaving the grant of the right to make f.eaconablé charges unrestrained i
by the excep'ticn, Or, if the last clause is to be treated as a part of the/
main enactment equally with what precedes, that the two parts are so /_!.ytco/n—
sistent as to render the whole legislation abortive, end leave S?eft{on 16 to
control. As pointed out in Farmers & Merchants Bank of Monfﬁo/;.' Federal Re-
serve Bank of Richmond, 262 U. S. 649, 666, thers is no sath repugnance in the
Hardwick amendment as to csmse either consequence. m right to make the
!, * charge is established as to ohe&k- sent for collect:Lo:n or payment by other
| member banks or non-member banks, but it camot be ﬁmgie against reserve banks.
We therefore coms to consider the contention that the charge is nbt made
against a relerire bank unless such bank is the lawful owner of the checks
dealt with, and that if it is handling them only as the .agent of another, for
collection, the charge is against the true owner and to be passed back by the ’
reserve bank t0 that owner. The proceedings of Congress in adopting the

smendment show that par clearance through the reserve banks was the issue dealt
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- with, The intent of the original amendnent was to‘ destroy such clearance a8
.\ & reserve bank policy. The addition of the clamse under discussion was made
" with the intent, and has the effect, to firmly establish it and sive to the
reserve systam and to the public whatevér advantage in clearing and collecting
qﬁech may follow therefrom, as well as to save the reserve banks from an ex-
pens.e’ in collecting their own checks,, To forbid remittance charges against
| reserve banks means no more than that remittences to $hem shall not be di-

. minished by such charges, without any inquiry, if that would be practicable,
into the real ownership ¢f the items remitted for. The reserve banks camnot
reccznize as proper such charges made againtt theﬁ, eénd in this sense are for-
bidden to pay them,

3. The contentian that the Reserve Bank of'Atlanta cannot handle
» for collection or deposit checks on complainant coming to it from,' sources out-
side the Sixth Reserve Dis,tricﬁ is erronecus. The evidence iﬁ timt, tﬁe Re-
serve Bank handles no such checks on 1t§ members except those sent it by an-
other reserve bank or by the members of snother reserve bank by the latter's
anthority and for its account. Sectitn 13 declares that any Fedsral reserve
bax&k may "solely for the purposea of exchange or }collaction. receive from other
reserve banks . . . . checks and drdfts payable upon present.atioh within its
district." These other reserve banke may receive from their members and nom-
members maintaining clearing talances "checks and drafts payable upon pre-
; sentation® at any place. 8¢ checks drawn upon complainant coming to member
k banks or non-member clearing benks in snother reserve &istrie't may be sent by
them to the reserve bank of thai;' district and by it sent for collectiom or
exchange to ’the reserve bmk of r;‘onplainmt's District without going beyond

the permissions of Section 13. A check sent by a member bank by the auth?;rity
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and for the account of its reserve bank is in effect received from the latter.

4, The result of these provisions 6f the Keserve Act, so construed
is to require o member bank to pay without deduction checks drawn on it
when presented by its reserve bank, whether paid over its counter or by the
more convenient means of a check on its own deposits elsewhere. This takes
none of the property or property rights of complainant without Jue process of
law. Congplainant may refuse t¢ pay otherwise thah in cash over its counter,
according to the common law, as, on the other hand, the reserve bank may
insist on that sort of payment. what is lost is the right to agree on a
compensation for a more convenient payment by draft on ﬁore accessible re-
serves when both parties are willing so to agree. That the State, having
power over the state banker and his business, may regulatehis method of re-
ceiving and payiﬁg out his deposits, was ruled in Farmers & Merchants Bank of
Monroe v. Reserve Bank of Richmond, 262 U. S. 649, A similar power must be
recoznized in the United States to regulate the banking in the Federal Re-
serve System. Complainant being a National bank, chartered to do its business
under the Federsl laws, camot complain that those laws are not, or do n&t
rempin, such as it would prefer. It is not compelled to do anything with-
out compensation. It is simply told that if it does fhe thing in question it
mist be done without compensation. Noble State Bank v. Haskell, 219 U. S,
575.

The evidence offered by the defendants as to the actual conduct of
their business is pertinent and admissible. The remainder, relating mainly to
matters either irrelevent or to be judicially kmown, is excluded.

Nothing unlawful appearing in any of the acts of the defendants com-
plained of, a decree may be taken dismissing the bill. This December 29,1924,

(signed) Sam H. Sibley
U. S. Judge.
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FEDERAL RESEXIVE BOARD X-4236
STATEMENT FOR THE PRESS
For Immediate Release January 3, 1925.

Reduced demands on the Federal reserve banks for credit accommodation,
together with lower interest and discount rates, were responsible for a
reduction of $12,400,000 in gross earnings of the Federal reserve banks
in the calendar year 1924, as compared with 1923, gross earnings in 1924
amounting to $38,300,000, the lowest figure for any year since 1917, Cur-
rent expenses, depreciation charges, reserves to cover losses on paper of
failed banks, etc.,amounted to $34,600,000, as compared with $38,000,000 the
year before and net earnings to only $3,700,000 as against $12,700,000 in 1923.

Barnings of two of the reserve banks, Cleveland and Kansas City, were not
sufficient to fully cover current expenses, depreciation charges, reserves, etc.,
or any part of the dividends accrued during the year, and while the earnings
of the Federal Reserve Banks of Boston, New York, St.Louis and San Francisco
were in excess of current expenses, aepreciation charges, rcserves, etc.,they
were not sufficient to meet in full the dividend requirements. The Federal
reserve banks named were authorized by the Federal Reserve Board to pay un-
earned dividends, totalling approximately $2,540,000, out of surplus.

0f the six Federal reserve banks whose earnings were sufficient to cover
current expenses, depreciation charges, reserves and dividends, only four had
an excess of earnings after such charges. Of these, Philadelphia, Richmond
and Dallas transferred all of the remainder of their earnings, aggregating

$175,732.79, to surplus account, while the Minneapolis bank transferred
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$12,627.39 to surplus account and paid $113,646.58 to the United States
Government as a franchise tax, in accordance with Section 7 of the Federal
Resérve Act.

Full details as to the disposition of the gross earnings of each
Federal reserve bank will appear in the forthcoming Annual Report of the

Federal Reserve Board.
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OFFICIKS AND DIRICTCRS OF FEDZRAL RESERVE BANKS

- District Yo. 1 - Federal Reserve Bank of Boston
(Frederic H. Curtiss, Chairman and Federal Rescrve Agent, Allen Hollis
. Deputy Chairwuan, W. P. G. Harding, Governor.)

DIRZCTOR RESIDIICE BUSINESS ARrILIATION TEZl. EXPIRES
Dec.3l

Class A:

Frederick S. Chamberlain New Britain, Conn. VfP.-Cash.;New Britain Natl.Bozk: .1925
Alfred L. Rirley Boston, Mass. Pres. Ncrchants Nat'l Bank 1926
Edward S. Kennard Rumford, laine’ V-P & Cashier Rumford ¥Nat'!'l Bank 1927
Class B:

E. R. Morse Proctor, vt. Treasurcr, Vermont larble Co. 1925
Philip R. Allen E. Walpole, Mass. V-P. Bird & Son Inc. Paper Co. 1926
Charles'q:Washburn_ Worcester, lass Director, The Washburn Co. 1927
Class C:

Chas. H. Manchester Providence, R,I. Public Utilities 1925
Frederic H. Curtiss Boston, Mass : 1926
Allen Hollis Concord, N.H. Lawyer 1927

- - T e e e s e e e e e e em e am e em e em em e e emre e em e e e e e e = =

District No.2 - Federal Réserve Bank of New York
(Pierre Jay, Chairman and Federal Reserve Agent, Um. L. Saunders, Deputy
' Chairman, Berjamin Strong, Governor.)

Class A:
Gates W. McGarrah New York, N.Y. Chrm.lechanics & Metals Natl.Bk. 1925
2. H. Treman Ithaca, N.Y. Pres.Tompkins County Nat'l Bank 1926
Deluer Runkle Hoosick Falls,N.Y. Pres. Peoples Nat'l Bank 1927
Class B:
Owen D. Young ew York, N.Y. Chrm. General Electric Co. 1925
fTheodore F.Whitmarsh Tew York, #.Y. Pres.Francis H. Leggett & Co. 1926
Samuel W. Reyburn ¥ew York, N.Y. Pres. Lord & Taylor 1927
Class C: ‘ : . |

' Pierre Jay fow York, N.Y. 1925
Wm. L. Saunders, " New York, Y.Y. Chrm-Dir. Ingersoll-Rand Co. 1925
Clarence L. Woolley New York, N.Y. - Chrm. American Radiator Co. 1927

- e e e ew e me e em e em e em ee e m ww ow e me e e e em ew s mm em em wm e e e e e e am e e em e
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DIRECTICR HESIDENCZ BUSINFSS AFFILIATION TERL. EXFIRIS
Dec.ol
District Wo.3 - Federal Reserve Bank of Philadelvhia
(Richard L. Austin, Chairman and Federal Reserve Agent, Chas. C Earrison,
Deputy Chairman, Geo. . Norris, Governor.)
Class A: "
John C.‘Cosgrove Johastown, Pa. " Dir. United States Trust Co. 1¢25
Jos, Vayne, Jr., Phildelphia, Pa. Pres. Girard Iatt'l Bank 1¢2¢8
Francis Douglas Wilkes-Barre, Pa. Cashier, First Mat'l Bark 1927
Class B: 5
Alba B,Johnson Philadelphia, Pa. Chrm.Southwark Foundryé.ifach.Co. 1925
Edwin S. Stuart Philacelphia, Pa. Merchant 1926
Charles X. Haddon Philadelphia, Pa. lerchant,and V-P Lumbermen's In-
surance Co. 1227
Class C:
H. L. Cannon Bridgeville, Del. Canner, - Farmer 1925
R. L. Austin Philadelphia, Pa. - : 1926
Chas. C. Harrison Philadelphia, Pa. Banizer 1527

District TFo.4 - Federal Reserve Bank of Cleveland
(D. C. Wills, Chairman and Federal Reserve Ageant, Lewis Blair Villiams,
Deputy Chairman, E. X. Fancher, Governor.)

Class A:

Chess Lamberton Franklin, Pa. V-P Lamberton Nat'l Bank 1925
Robert Wardrop Pittsburgk,Pa. Chrm. First Nat'l Barnk . 1loze
0. N. Sams Hillsboro, Ohio Pres. Merchants Nat'l Bank 1027
Class 3B:

R. P. Wright Erie, Pa. Reed Nanufacturing Compansg - 1925
Geo. D. Crabbs Cincinrati, Ohio  Philip Carey Mamufacturing Co. 1926

‘John Stambaugh Youngstown, Chioc Iron and Steel MYanufacturer 1927

Class C:.

L. B. Williams Cleveland, Ohio Hayden, liller & Company 1925
D. C. Wills Cleveland, Ohio 1826
. V. Knight Toledo, Ohio V-P. Bostwick-Braun Co. 1927

.........—_.-_.-_.._........__.._-._..._...ﬁ._.....___......_...__._____u..._..,
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DIRECTOR RESIDEIICE TUSTVESS AFRILISTION TERY EXTIRES
Dec.ol
District No.5 - Fecderal Rescrve Bank of Richmond
(W, W. Hoxton, Chairmen and Federal Reserve Agent , Frederic A. Delano,
Deputy Chairman, George J. Seay, Governor.)
Class A:
John F. Bruton Wilson, iI.C. Pres. First Tational Rank 1925
L. E. Johnson Alderson, W.Va. Pres. First National Bank 18256
Charles F. Rizman Baltimore, kd. Pres. Western Iational Bank 1927
Class 3:
Edwin C. Graham Washington, D.C. Pres.Wat'l Elec. Supply Co. 1925
D. R. Coker Hartsville, S.C. Merchant and Planter - 1926
Edrmund Strudwicic Richmond, Va. Pres.Atlantic Life Insurance Co. 1927
Class C:
Robert Lassiter Charlotte,XN.C. Textiles 192
Wm. W. Hoxton Richmond, Va. 192
Frederic A. Delano Washington,D.C. Receiver 1927
District No.6 - Federal Reserve Dank of Atlanta
(Oscar Newton, Chairman and Federal Reserve Agent, W. H. Kettig, Deputy
Chairman, M. B. Wellborn, Governor.)
Class A:
e We HMcCoy Vicisburg, Miss Pres. Morchants ITatl. Tonk 1925
P. Rae Kittles Sylvania, Ga. Pros. The Mat'l Jsnx of Sylveni: 1926
Eugene R. Black Atlanta, Ga. Pros. Atlsntas Trvst Company 1927
Class 3:
W. H. Hartford Nashville, Tenn. Hartford Hosiery Mills 1928E
Leon C. Simon New Orleans, La. Pres. Kohn, Weil & Simon, }nc. 1626
J. A, McCrary Decatur, Ga. Contractor & En<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>