
ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD 

FEDERAL RESERVE BOARD 
S t . 4544 

WASHINGTON 

June 4 , 1925. 

SUBJECT: Bank Examinat ion and Credi t Work. 

Bear S i r : 

In accordance w i t h the program o u t l i n e d i n the r e p o r t 
o f the Committee oil. S a l a r i e s , S&pendi tures and E f f i c i e n c y to 
the F e d e r a l Reserve Board, under da te of October 31, 1924, a 
copy o f which was g i v e n you a t t h e j o i n t c o n f e r e n c e h e l d about 
t h a t t ime , a sub-commit tee o f thre'e Deputy Governors was d e s i g -
n a t e d to make a s t u d y o f the Bank Examinat ion and C r e d i t 
F u n c t i o n s . , 

This Committee has now f i l e d i t s r e p o r t , a copy o f which 
i s t r a n s m i t t e d h e r e w i t h , but b e f o r e t a k i n g any a c t i o n on t h e r e -
p o r t the Board would l i k e t o have the compos i te v i e w p o i n t o f t h e 
System w i t h r e f e r e n c e t h e r e t o , and a c c o r d i n g l y would a p p r e c i a t e 
a f u l l e x p r e s s i o n o f your v i ews on the recommendations c o n t a i n e d 
i n t h e r e p o r t w i t h p a r t i c u l a r regard to t h o s e r e l a t i n g t o t h e Bank 
Examinat ion f u n c t i o n . Copies of the Repor t a r e a l s o b e i n g s e n t t o 
t h e Governors of a l l F e d e r a l r e s e r v e banks, w i t h a r e q u e s t f o r 
t h e i r comments and s u g g e s t i o n s w i t h p a r t i c u l a r r e g a r d to the 
C r e d i t f u n c t i o n . 

A f t e r a l l r e p l i e s have been r e c e i v e d , i t i s the purpose of 
the B o a r d ' s Committee to f u r n i s h a summary t h e r e o f t o each Governor 
and 'Agent and to have the r e p o r t p l a c e d on the program f o r d i s -
c u s s i o n a t one of the for thcoming c o n f e r e n c e s . 

By order of the F e d e r a l Reserve Board. 

Very t r u l y y o u r s , 

( E n c l o s u r e ) 

"Walter L. Eddy, 
S e c r e t a r y . 
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