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ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD 

January % 1925, 
S t . 4388. 

SUBJECT: C e r t i f i c a t i o n of Franchise Taxes 
paid on December 3%, 1924. 

Dear S i r : 

In accordance with the p r a c t i c e adopted a t 
the sugges t ion of the Treasury Department, the Board 
r eques t s t h a t you have the Audi tor of your bank p r e -
p a r e and. forward, t o the Under-Secre tary of the Treas -
u ry , Washington, D. C. , a s ta tement showing the f o l -
1 owing i nf or mat ion: 

F i r s t . Gross earn ings , c u r r e n t expenses, 
and p r o f i t and. l o s s account f o r t h e 
ca lendar year 1524, i n t he form of 
t a b l e s 73 and 74 p r in t ed on pages 
167-170 of the Board ' s 1923 annual 
r e p o r t , except t h a t the amounts 
should be given in d o l l a r s and c e n t s . 

Second. Statement of c o n d i t i o n ( i n d o l l a r s 
and cen ts ) a f t e r c l o s ing of books 
on December j l , 1924, p repared in 
the form of the Board ' s conso l ida t ed 
weekly p r e s s s ta tement of c o n d i t i o n 
of Federa l r e se rve banks. This 
s ta tement should a l s o g ive , as a 
memorandum item, the amoupt of the 
bank ' s subscribed, c a p i t a l on Decem-
ber 31, 1924, a l so the ba lance i n 
your surp lus account a f t e r c l o s i n g 
of books on December 31? 1923* 

On the l a s t sheet of these s t a tements should 
appear the A u d i t o r ' s c e r t i f i c a t i o n , counters igned by 
the Governor or a Deputy Governor, r ead ing as f o l l o w s : 

"I hereby c e r t i f y t h a t I have examined the 
above s ta tements of earn ings , expenses, and p r o f i t and 
l o s s of the Federa l Reserve Bank of 
f o r t he ca lendar year 1924, and the c o n d i t i o n s ta tement 
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of such bank a f t e r c los ing o f books on December 31» 1924; , 
that the items in such statements are correct as shown by 
the records of such Federal reserve bank; that such p r o f i t 
and l o s s statement shows a l l items of ga in during the per-
iod; that a l l deductions made from gross and net earnings 
in such statement appear t o be f a i r , just and reasonable 
in a l l respects ; and that , as shown thereon, there was 
$ ' due the United States under the prov i s -
ions of Sect ion 7 of the Federal Reserve Act approved De-
cember 23, 1913, &s amended by the Act of March 3, 1919»" 

Auditor, Federal Reserve 
Bank of 

COUNTERSIGNED: 

In the event that no franchise tax was paid on 
December 31> 1924, the underlined. p:crticn of the above 
c e r t i f i c a t i o n should read, "and that there was no amount 
due the United States under the provis ions of Sect ion 7 
of the Federal Reserve Act approved December 23, 1913> a s 

amended by the Act of March 3> 1919•" 

Kindly furnish the Board with a dupl icate copy 
of the c e r t i f led. statements forwarded to the Treasury 
Department. 

Very truly yours, 

Walter L. B3dy, 
Secretary. 

TO CHAIRMEN OF AH, FEDERAL RESERVE BANKS. 
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