
FEDERAL RESERVE BOARD 

WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD 

1-4363 

SUBJECT: ASSESSMENT FOE GENERAL EXPENSES OP THE FEDERAL RESERVL 
BGASD, JULY 1 10 DJSCKkicKR 31, 1925. 

June 24, 1925. 

Dear Sirs 

Confirming te legraphic advice of t h i s date there i s 
enclosed herewith copy of a reso lut ion adopted by the Federal 
Reserve Board at a meeting held on June 24, 1925, l evy ing an 
assessment upon the several Federal reserve banks of an amount 
equal t o one tenth of one per cent of the t o t a l paid in c a p i t a l 
stock and surplus of such banks as at c l o s e of business June 
30, 1925, t o defray the estimated general expenses of the 
Federal Reserve Board from July 1 to December 31 , 1925. 

There i s a l s o enclosed a statement showing the b a s i s 
upon which the assessment i s l ev i ed . 

Kindly deposit one-half of the amount of your a s s e s s -
ment in the General Account, Treasurer, U. S . , on your books 
July 1 , 1925, and one-half September 1 , 1925, in each Instance 
i s s u i n g a C /D f or cred i t of "Salaries and Expenses, Federal Re-
serve Board, Spec ia l Fund", assessment f o r general expanses, 
and sending a dupl icate C/D to the Federal Reserve Board. Also 
p lease furn i sh a statement of your cap i ta l and surplus used as 
a b a s i s f o r the assessment. 

Very t ru ly yours, 

Enclosures . F i s c a l Agent 

(Sent to Chairman of each Federal Reserve Bank) 
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X-U3o3-a 

RESOLUTION LEVYING ASSESSMENT 

Whereas, under Sect ion 10 of the act approved 
December 23, 1913; and known as the Federal Reserve Act , 
the Federal Reserve Board i s empowered to levy semi-
annually upon the Federal reserve "banks i n proportion to 
the ir c a p i t a l stock and surplus an assessment s u f f i c i e n t 
to pay i t s estimated expenses, including the s a l a r i e s of 
i t s members, a s s i s t a n t s , attorneys , experts and employees 
f o r the h a l f - y e a r succeeding the levying of such a s s e s s -
ment , together with any d e f i c i t carried forward from the 
preceding ha l f -year ; and 

Whereas, i t appears from est imates submitted and 
considered that i t i s necessary that a fund equal to one-
tenth of one per cent of the t o t a l p a i d - i n c a p i t a l s tock 
and surplus of the Federal reserve banks be created for 
the purpose hereinbefore described, exc lus ive of the cos t 
of engraving and pr int ing of Federal reserve notes; Now, 
there fore , 

Be i t resolved, That pursuant to the author i ty 
vested in i t by law, the Federal Reserve Board hereby 
l e v i e s an assessment upon the several Federal Reserve banks 
of an amount equal to one-tenth of one per cent of the t o t a l 
pa id - in c a p i t a l and surplus of such banks as of June 30 , 
1925, and the F i s c a l Agent of the Board i s hereby authorized 
to c o l l e c t from sa id banks such assessment and execute , in 
the name of the Board, r e c e i p t s for payments made. Such 
assessments w i l l be c o l l e c t e d in two instal lments of one-half 
each; the f i r s t instal lment to be paid July 1, 1$2$, and 
the second ha l f on September 1, 1925 • 
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X-l+363-b 

ESTIMATE FOR JULY 1925 ASSESSMENT 

Average monthly encumbrance for period 
January 1, 1925, to June 30, 192$: 

Personal services $1+5,203.73 
Norrper serial. services 12,831.25 

$ 5 d , o a k . 9 8 

Estimated monthly Requirements, 
July to December, 1925> based 
upon "budget f igures : 

Personal services . . . . $48,992-36 
Nonpersonal services 13,640.94 

$62,633.30 

Total estimated requirements, 
July to December, 1925: 

To cover above est imate , . $375»800,00 
To provide for contingencies , . . . 3 ,000.00 

$378,800.00 

Estimated unencumbered balance, June 30, 1925, • • • 45 ,000.00 

Amount to be raised by assessment, . . . .$33318OO.00, 

Estimated paid- in Capital and surplus of Federal 
Be serve Bsuaks as of June 30, 1925, $333,400,000.00 

An assessment of one-tenth of one per cent 
(..001) w i l l produce, 333*400.00 
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