
FEDERAL RESERVE B O A R D 

W A S H I N G T O N 

a d d r e s s o f f i c i a l c o r r e s p o n d e n c e t o 
t h e f e d e r a l r e s e r v e b o a r d X-42G5 

March 9, 1925. 

Subject: Code word to cover new issue of Certifi-
cates of Indebtedness, Series TP 1925, 
in telegraphic transactions. 

Dear Sir: 

In connection with telegraphic transactions 
in Government securities between Federal Reserve Banks, 
the code word "Befringe" has been designated to cover 
the new issue of Certificates of Indebtedness dated 
March 16, 1925, Series TD 1925. 

This word should be inserted in the Federal 
Reserve Telegraphic Code Book, following the supplement-
al code word ''Befoul", at the bottom •of page 24. 

Very truly yours, 

J. C. lloell, 
Assistant Secretary. 

To Governors of all F.B.Banks. 
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