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CODITION OF ACCEPTANCE MAEKET

January 22, 1925 to February 1o, 1925.

During the first hslf of the period from Janusry 22 to February 16 there
was little chan.e¢ in the cenditicn of the Nsw York acceptance market, although
some incresse in the supply of bills was reportsd from Bostcn with a consequent
increase in the portfclios of dealers. There were moderate offerings to re-
serve banks. On February 6 ths New York Federal Reserve Bank's buying rates on
30 and 60-day meturities were raised to 3 per cent and dealers subsequently ad-
vanced their rates 1/6 per cent on 211 maturities up to 90 days. There was an
increase in the foreign demend for prime member bank bills of 30 and 60 day
maturity, and with essier money conditions a more active demand on the part of
both local ani out-of-town banks, ineluding savings banks, developed; s¢ that
toward the end of the period New York deslers found the supply hardly sufficient
to fill orders. Rates in New York on February 18 ranged from 3 1/8 per cent
bid and 3 per cent cffered on 30-day bills to 3 5/8 bid and 3 1/2 offered on 5

snd 6-months maturities.
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