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FEDFRAL RESERVE BOARD
STATFMENT FOR THR PRFSS
For irmediate rclsase ‘ 4:;00 o'cloeck pum.,

February 26, 1925.

Th: Federal Reserve Board announces thnt the Federal
Reserve Bank of New York has estaulished a reliscount rete of 3 1/2
per cent on all class of paper of all maturities, effective Febru-

&I‘y 27 ’ 1925 M
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