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February 9, 1925

SUBJECT: Banks closed during 1924.

Dear Sir:
By direction of the Federal Reserve Board, I
enclose herewith, for your informstion and not for pub-

lication, copy of s stataement showing the number of banks

closed in each of the Federal reserve districts during

the year 1924,

This tabulation is based upor informastion fur-
nished the Board from time to time during the year by the
Federal Reserve Banks and the Comptroller of the Currency.

Very truly yours,

J. C. Noell,
Assistant Secretary.

To the Governors of all Federal
Reserve Banks.

Federal Reserve Bank of St. Louis
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CLOSTWD BAIKS ~ 1G24,

The attached tables give a con:olidated statcment of banks closed
throughout the United States during the year 1G24, as taken from the
Board's records.

Table 1 gives the total number of banks closed, together with
their cepital an. surplus, beimg arrsnged by Districts, and classified
as Notional Banks, State M:mber Baniks, snd Non-m:mber Banks.

The table shows that a total of 753 banks closaed, with capital of
$35,267,595, and surplus ef $11,375,390.

Of these, 127 were National Banks, witk capital of $9,365,0CC,
and surplus of $4,099,260; 34 were State Member Benks, vith capital of
$2,545,000, and surplus of $753,630, and 5Y2 were non-mcmber Banks,
with capital of $23,357,595, and surplus of $6,516,500.

The percentage table indicates that ational Banks comprised 17%
of the total number closed, 262‘,% of the capltal, and 36% of the surplus.

State Member Banks LPQ/O of bhe numoer, 7% of the capital, and 7% of
the surplus.

Non-member Bsnks 733% of the number, 663% of the capital, and 5773 '
of the surplus.

District No. 9, with 299 banks, took the lead in ths number closed,
with District No. 10 second, with 134 penks.

These two districts together comprised 57:% of the total number
closed, 40% of the capital, and 49% of the surylus.

The table discloses that District No. 4, Clsveland, is the one and
only District in which no banks were closed.

Tavle 2 gives the same information as sbove, but classifies the
banks with relation to their capital.

The table indicates that banks with capital of $25,000 =nd less
mske up 65% of the total; banks with less than $75,000 cspital, 88%,
and banks with less then $100,000 capital, 90%, wzich leaves banks with
capital of $100,000 or more masking up 10%.

Table 3 is a statement of banks re-opened during the year 1924,
which indicates that only 5% of the closed banks re-opened within the
year. .

http://fraser.stlouisfed.org/
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TARLE 1. 44
STATEMZN'T OF PANKS CIOSED LURING THE YEAR 1924, BY FEDFRAL

RESERVE DISTRICTS, AND CLASSIFIED AS NATIONAL BAWXS,
STATE MEMBER BANYS AND ON-MEWBER BAIKS.

Mumber
DISTRICT NO. 1. (Boston) of Banks Capital Surplus
National Ranks 1 $ 150,3CC $ 10C,035
State Membsr Banks 0
Non-member Banks 0
Total 1 150,0CC 1CC, 000
DISTRICT NO. z. (New York)
Naticnsl Benks 2 1,525 ,0GG 762,500
State Member Banks 0
Non-mzmber Banks 3 5,030,000 36,930
Total 5 5,555,000 799,430
DISTRICT NO. 3. (Philadelphis)
National Bauks 1 50,000 28,500
State Member Banks 0
Non-member Banks 0
Total 1 3G, 000 26,500
DISTRICT NO. 4. (Clsveland)
Nationel Panks o
State Member Basnks o
Non-tlember Banks ¢
Total O
DISTRICT NO. 5. (Richmond)
National Banks 3 20C,C00 28,500
State Member Barnks 1 10C,000 20,000
Non-member Benks 29 1,132,670 335,350
Total 33 1,432,670 333,850
DISTRICT W0. 6. (Atlanta)
National Banks 4 365,000 16G,000
State Member Banks 9 625,000 26,290
Non-member Banks 31 939, 300 334, 239
Total Wy 1,929,300 THG,520
DISTRICT NO. 7. (Chicago)
National Banks 4 225,000 114,010
State Member Banks 9 490,000 123,210
Non-member Banks 88 3,927,500 1,581,680
Total 101 4,642,500 1,518,900
DISTRICT NO. 8. (St. Louis) ' o
National Banks 1 200,000 5,000
State Mémber Banks 2 200,000 36,000
Non-Memb®r Banks 52 1,563,625 575,320
Total 55 1,983,625 616,320
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Page 2. 145
Murber
DISTRICT NO. 9. (Minneapolis) of Banics Capital Surplus
National Banks 50 8 2,555,000 $1,245,070
State Member Banks 9 795,00C 2C0,970
Non-member Banks 24d 5,548,500 2,120,150
Total 299 9,298,500 3,626,155
DISTRICT NO. 10. (Kansas City)
National Banks 32 1,745,000 956,93C
State Member Banks 2 125,000 27,06C
Non-member Benks 100 3,051,550 971,759
Total 134 4,521,500 1,955,680
- DISTRICT NO. 1l1l. (Dallas)
National Banks 19 1,885,00C 554,500
State Member Banks 2 210,000 106,160
Non-member Banks 31 913,000 239,490
Total 5 3,008,000 90C,150
DISTRICT NO. 12. (San Francisco)
National Banks 10 u65,000 144,250
State Member Banks 0
Non-member Banks 18 €31,500 261,600
Total 28 1,296,500 Los,650
TOTAL FOR ALL DISTRICTS
National Banks 127 9,365,000 4,099,260
State Member Banks 34 2,545,000 759,630
Non-member Banks 592 23,357,595 6,516,500
Grand Total 753 35,267,595 11,375,390
PERCENTAGES
National Banks 1726 263% 36%
State Member Banks 4% 7‘? %
Non-msmber Banks 785% 665% 57%
Total 100% 100% 100%
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STATFMENT OF CLOSHD BANKS, CLASSIFIZD AS TO CAPITAL
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Banks with capital of $25,000 snd less mske up 65% of the total;
Banks With less than $75,000 capital, 88%;
Banks with less than $100,000 capital, 90%;

Leaving banks with capital of $100,000 or more msking up 10%.
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AP
Teole 3. 14 2
STATEMENT OF RANKS RE-OPENED IN 1924, WHICH HAD PREVIOUSLY

-GLOSED DURING THR YFAR

Number
DISTRICT NO. 6. (Atlsnta) of Banks Capital Surplus
National Banks C
State Member Baaks 1 25,00C $ 1,050
Non-msmber Banks 3 85,000 15,170
Total Y 110,00C 16,170
DISTRICT NO. 7. (Chicago)
National Banks 1 60,000 60,305
State Member Banks C
Non-member Banks 6 205,000 45,890
 Total 7 265,000 105,890
DISTRICT NO. 8. (St. Louis)
dational Baenks O
State Member Banks G
Non-member Banks 2 35,000 4,69C
Total 2 35,000 4,690
DISTRICT NO. 9. (Minneapolis)
National Benks 2 75,000 20,C00
State Member Banks 0
Non-member Banks 16 425,000 172,600
Total 18 5G9, C00 192,600
DISTRICT NO. 10. (Kansas City)
National Banks 1 50,000 10,000
State Member Banks C
Non-member Banks 1 10,000 6,500
_ Total 2 60,000 16,500
DISTRICT NO. 1l. (Dallas)
National Banks 1 50,000 50,000
State Member Banks: C
Non-member Banks 2 65,C00 7,500
Total 3 115,0C0 57,500
DISTRICT NO. 1l2. (San Francisco)
National Banks 1 50,00C -
State Member Banks C
Non-member Banks 1 25,000 16,500
Total 2 75,000 16,500
TOTAL FOR ALL DISTRICTS
National Banks 6 285,000 140,000
State Member Banks 1 25,000 fl,OOO
Non-member Banks 31 845,000 208,850
Grand Total 38 1,155,00C 409,350
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