
FEDERAL RESERVE BOARD 
WASHINGTON 

a d d r e s s o f f i c i a l c o r r e s p o n d e n c e t o 
t h e f e d e r a l r e s e r v e b o a r d 

September l6, 1924. 
St . 4226, 

Dear Si r : 

One of the reserve banks recently asked 
the committee for a ru l ing with respect to the 
a l locat ion of express charges paid on daily ship-
ments of checks to banks where shipment was made 
by express rather than by mail. Farther inquiry 
has e l ic i ted the information that in at leas t 
three cases reserve banks are forwarding checks t o 
cer tain banks by express where the volume i s such 
as to make i t possible to e f f ec t a saving by th i s 
method. Your a t ten t ion i s called to th i s fac t with 
the suggestion that you make an invest igat ion to 
see whether i t would be possible for your bank to 
e f f e c t a similar saving, unless such investigation 
has already been made. In t h i s connection i t i s , 
of course, necessary to consider the matter of 
service, i . e . , whether items sent by express would 
be received in t ins to insure t h e i r co l lec t ion as 
promptly as i f sent by mail. 

In case you are making of should he rea f t e r 
make any shipments of checks by express, the ex-
press dharges thus incurred should be charged on 
expense report form $6 against item "Expressage", 
and in the funct ional expense report to the "Pos-
tage" function against a new item "Expressage on 
outgoing checks" to be wr i t ten in a f t e r "Bent of 
postage meter machine." 

Very t ru ly yours, 

E. L» Smead, Secretary, 
Committee on Salar ies , 
Expenditures and Eff ic iency. 
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