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FEDERAL RESERVE BOARD
STATEMFNT FOR TH? PRESS

For Releass in Mcrning Papers Deceriber 22, 1924
Tuesday, December 23, 1924, X-l2zh

Members of the American bankers Association Comuittee
on Collection of Non-Cash Items by Federal Reserve Baonks
have appeared.before the Federsal Reserve Board and urged
the Board tc amend its regulation so as to prohibit the
handling of non~cash collection items by Federal reserve
banks. The Committee has filed a brief in support of its
arguments for the discontinuance of this free service per-
formed by Federal reserve banks for their member banks,

The question’of the revision of its regulation is now

under consideratiocn by the Federsal Reserve Board.
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