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FEDERAL RESERVE TOARD

STATENENT FOR THE PRESS

For.lumediste Releare,

Mugust 23, 1924,
3:00 otclock, p.m.

The Federal Reserve DBoard announces that the
Federal Reserve 2ank of San Frencisco hes reduced its redis~
count rate from 4% to 33 on all classes of paper of all ma-

turities, effective llonday, August 2hth.





