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For Immediate Release X-^C9^ 
3:00 o'clock p.m. June IS, I92H. 

Tlie Federal Reserve Board announces that 

the Federal Reserve Bank of Philadelphia has established 

a rediscount rate of per cent on a l l c lasses of paper 

with maturities of ninety days or l e s s , e f f e c t i v e im-

mediately. 
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