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FEDERAL RESERVE BOARD

WASHINGTON

X-3947
Jomuary 21, 192k.

SUBJECT: Cost of Shipping Currency to Government
Officers.

Desr Sir:

I am directed to advise you that the Federal
Reserve Boord spproves of the action of the recent
Governors' Conference in voting "thot the costs of
shipping.currency to member barks for the account of

Government officers be sbsorbed by Federsl Reserve Banks,
but that ths costs of shipning currency to Government
officers direct ts not sbsorbed". (Ses Poges 164 -

165 of the Stenogrzpnic Report of the Governors'! Con-
ference). :

Yours very truly,

Walter L. Eddy, .
Secretary.

TO CHAIFMBN QF ALL F. R. BANKS

Federal Reserve Bank of St. Louis . "i f





