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Receipt is acknowl=dgzd of your remittance

amounting to § , covering subscription to the Fed-

eral Reserve Bulletin,
The suhscription price of the Bulletin, ef-
fective with the January 192U issue, is reduced from

$4,00 to $2.0C per annum, Your remittance is therefore

returned with the request that yocu s2nd your check, pay-
able to the order of the Federal Reserve Board, to cover

subscription at the rate of $2,00 ger annum.

Very truly yours,

J. C. MNoesll,
Assistant Secretary.

Federal Reserve Bank of St. Louis





