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f.Q~!TJON OF ACCEPTXNCE M.AffiffiT 

Octobar 11 to November 14. 

After a period of dullness, which had characterized the 

acceptance market since mid-summerr th.:;. volume of new bills which 

became available during the period ending November 14 showed a sub-

sta_ntial increase. Seasonal drawings for funds to finance the mar-

keting and exportation of cotton contributed to tile increased sup-

ply of acceptlli1Ces offered in October. Bills were also issued to 

provide funds for financing the storage and exportation of grain, 

the imp or tat ion of sugar and silk, the domes tic financing of provi-

sions, and to provide dollar exchange. While some improve:ment was 

noted in the demand for bills, it did not increase to th.a same exte..<t 

as the supply, and at the end of the period, dealers' aggregate port-

folios showed considerable increases. l3a.<ks in both the financial 

centers and the interior were the principal purchasers of bills with 

short maturities and commercial demand centered in bills maturing 

within 60 and 90 days. Rates remained unchanged throughout the per-

iod at 4-1/8 to 4-l/4 bid, and 4 to 4-1/8 offered for 30 to 90 day 

bills. T.~1s is ~ractically the same level at which rates have been 

maintained since rr.id-summ8r. 

Washington, D. C. 
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