FEDERAL RESERVE BOARD Cow Y

WASHINGTON

X-3891
Noverber 1, 1923.

SUBJECT: Code Werds for use between Federal Reserve Banks, in
Telegrams incident to Purchases and 3Sales of U. S.
Certificates of Indebtedness and Treasury Notes.

Dear Sir:

In Board's circular letter X-3G73, dated October 3lst,
you were advised that code words "Numrerate" and "iWuchion", as sup-
plied from the Federal Reserve Telegraphic Code, might be used by
your bank in comnection with tslegraphic purchases and sales of
U. S. Certificates of Indebtedness and Treasury Notes.

With reference to the use of sucnh words, the Board aas
received a further suggestion from one of the banks that additicnal
code words be furnished to cover certain other advices incident
to such transactions. Investigation of the number of these items
wnich are routed through the Board's telsgrazh office, the nature
of which is indicated belcw, appears to fully warrant coded parases
being furnished for use in such transactioas, and you are advised”
that, commencing with Decemher lst, the following code word may
be used by Federal Reserve Benks in telegrams to otaer Federal Re-
serve Banks, requesting delivery of certain securities for their
accomnt:

"WUMERIC: Upon receipt of autnority Commissioner of

Public Debt, .deliver to on

Certificates or Notes Sseries upon payment
of in federal funds. Our transaction

No. WM

In the same manner, the following code word may be used
by banks in telegrams requesting that certain securities be re-
ceived for their account!

"NUMEROUS: Jccept delivery from ,
_____ Certificates or Notes Series R
at and interest. Total charge

Forward authority Commissioner of Public Debt."
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It is requssted that the code words "Numsric!" and
"Naercus" be added to the Lottom of paze 105 of the Federal
neserve Telegraphic Code, to follow the supplamental code word
Muackion, "

Very truly yours,

J. C. MNoell,
Assistant Secratary.
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