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CONDITION OF ACC~~T.ANCE MARtCGT 

AUGUST 15 TO SEPTEMBER 1::>, 1923 • 

During the 30-da.y period ending September 15 the a.cceptance 

ma:rket continued q,J.iet '~<Hh few oevelopments. The supply of bills 

wa.s generally moder::3.te t;,'l:r.ooughout the period, aJ. though duri:::1g the 

second week of September sea.sonal evidences of dra.wings a.ga.inst gra.in 

and cotton were noted and the volume of bills slightly increa.sed. De-

mand for bills wa.s ve:r:y ir:regt;.la.r ea.rly in the period but it improved 

somewha.t in Sept.3mbe:r:. Bills with less than 90-da.y ma.tU;rities we:re in 

the best demand. Purchases fo:t' foreign a.ccount continued in good 

volume but both foreign and domestic demand we.re not sufficient to 

a.bsorb Offerings and dea.lers portfolios showed a. mode.ra.te increa.se. 

Ra.tes were generally firm throughout the period a.t l.j. l/3 to l;. 1/4 bid 

and 4 to 4 l/3 offered. 'lile princi._:;a.l comiT.odities a.ga.in.st .vl.ich bills 

were drawn were gra.in, cotton, silk, suga:r, hides and J.ea.ther, wool, 

provisions, and a.gricultural im,plements. 
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