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SECTION III. CHECKS RECEIVED FOR COLLECTION· 

(a.) Each Federal Reserve :Ba.nk will .:receive a.t pa . .:r from its 
membe:r. ba:nks and from nonmember clea.ring banks in its district, 
checks drawn on all member and nonmember cleaTing bonks, and checks 
d:ravvn on all othe:r nonmember banks which a.re collectable a.:r pa.r 
in funds a.ccepta.ble to the Federal Reserve :Ba.nk of the d ist:rict 
in which such nonmember banks are loca.ted. 

(b) Each Federal Reserve :Sa.nk will receive a.t pa.r from other 
Federal Reserve :Banks, and from all member and nonmember clea.ring 
banks in other Federal Reserve districts authorized to route direct 
for the credit of their a.ccounts with their respective Federal Re­
se.'t've :Banks, checks drawn on a.ll member and nonmember cle~:u:·ing 
ba.nks of its dist.'t'ict, and checks d.:rawn on all other nonmember 
banks of its district which a . .:re collecta.ble a.t par in funds a.c­
ceptabla to it. 

(c) No Feder.3l Reserve :Bank shall receive on deposit -o.:r fo.:r 
collection any check d.:ra.wn on any nonmember bank which cannot be 
collected a.t par in funds a.ccepta.ble to the Federal Reserve Ba.nk 
or which can be collected at pa.r in such funds only through an 
agent other than a. ba.nk. 
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