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The a.cce;pta.nce rna.r:-re t wa.s genera.lly quiet during the 

30-da.y period ending July 15. The supply of bills wa.s limited 

in June, but increased somewhat in the ea.rly part of July, while 

the demand though light wa.s generally sufficient to absorb offerings 

and dealers 1 portfolios were kept fa.irly liquid. Bills with short 

ma.turitias were in the best dem:md and were sold freely in the 

early pa.rt of the period. but a.fter the first of July bills of 60 

to 90-da.y maturities were preferred• Bates rem.ined unchanged at 

4 1/8 to 4 1/4 bid and 4 to 4 1/8 offered. The principal com-

:rr.odities a.gainst which bills were dra.wn were sugar, grain, cotton, 

silk, lea.ther, wool, and trerchandise. 
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