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FEDERAL RESERVE BOARD 
W A S H I N G T O N 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE B O A R D 

May 11, 1923; 
s t . 3502. 

SUBJECT* Report of d e p o s i t s of membet 
banks,f6rm S t . 3501. 

Dear S i r ' 

For a number of yea r s t h e Board has r ece ived 
and p u b l i s h e d each week r e p o r t s showing t h e p r i n c i p a l 
a s s e t and l i a b i l i t y items of r e p o r t i n g member banks i n 
about 100 s e l e c t e d c i t i e s , but as i s wel l known t h e s e 
f i g u r e s r e p r e s e n t the c o n d i t i o n of member banks i n t h e 
l a r g e r c i t i e s only, and t h e r e f o r e a r e not an e n t i r e l y 
s a t i s f a c t o r y i n d i c a t o r of changing banking c o n d i t i o n s 
in g e n e r a l . VTaile the Board does not cons ide r i t p r a c -
t i c a b l e t o have banks in the smal le r c i t i e s f u r n i s h 
c u r r e n t weekly r e p o r t s , i t d e s i r e s t o make u s e of any 
f i g u r e s a l r eady a v a i l a b l e Which throw l i g h t on banking 
developments i n the smal le r c i t i e s and r u r a l towns. 

In order t o enable them t o de termine whether 
memoer banks a t e main ta in ing r e s e r v e s i n t ie amount r e -
qu i red by law, a l l Federa l r e s e r v e banks a r e now r e c e i v -
ing weekly r e p o r t s from member banks i n r e s e r v e c i t i e s 
and semi-monthly r e p o r t s from banks l oca t ed ou t s ide of 
r e s e r v e c i t i e s , which show d a i l y f i g u r e s of n e t demand 
d e p o s i t s and of t ime d e p o s i t s , and i t i s b e l i e v e d t h a t 
i f t h e s e f i g u r e s were t a b u l a t e d and grouped according 
t o t h e s i z e of t h e c i t i e s i n which t h e banks are l o c a t e d , 
they would throw cons ide rab l e l i g h t on count ry bank de -
velopments . I t w i l l be app rec i a t ed , t h e r e f o r e , i f you 
w i l l k i n d l y f u r n i s h . ' the Board w i th a r e p o r t on t h e 
a t t a c h e d form S t . 3501, a supply of which i s being f o r -
warded t o you under s e p a r a t e cover , showing the amount 
of net demand d e p o s i t s and of t ime d e p o s i t s f o r member 
banks l o c a t e d i n each of t h e fou r c l a s s e s of c i t i e s i n -
d i c a t e d on t h i s fojrm as of t h e Wednesday p reced ing t h e 
l a s t Fr iday i n each month. As i n d i c a t e d on the form 
s e p a r a t e f i g u r e s aire t o be shown f o r each s t a t e i n the 
d i s t r i c t . 
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I t i s r eques t ed t h a t t h e f i r s t r e p o r t be p repa red as of 
Wednesday, A p r i l 25. The d i s t r i c t t o t a l s of ne t demand d e p o s i t s 
and of t ime d e p o s i t s f o r banks i n each c l a s s of c i t i e s should 
be t e l e g r a p h e d to the Board as aoon as a v a i l a b l e aga ins t the 
code words p rov ided on t h e form, and a complete r e p o r t showin:, 
f i g u r e s f o r each s t a t e mailed as soon t h e r e a f t e r as p r a c t i c a b l e . 

In t h e c o n p i l a t i o n of t he se d a t a i t i s r eques t ed t h a t 
c i t i e s and towns i n your d i s t r i c t be grouped i n accordance wi th 
t h e a t t a c h e d l i s t which i s based on the l a t e s t a v a i l a b l e census 
f i g u r e s and shows a l l c i t i e s and towns i n the d i s t r i c t with a 
p o p u l a t i o n of 5>00C or over . 

By order of the Federal Reserve Board. 

Yours very t r u l y , 

Vin. W. Hoxton, 
S e c r e t a r y . 

LETTER TO EACH FEDERAL RESERVE AGENT. 

Enc losu re . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




