
FEDERAL RESERVE BOARD 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE B O A R D 

SUBJECT: Earn ings a n l expense r e p o r t s of 
F e d e r a l Reserve Banks. 

Dear S i r : 

There a r e being forwarded, t o you today under s e p a r a t e cover 
t h e f o l l o w i n g number of c o p i e s of r e v i s e d forms 95> 9&» 9 7 , and 97**&» 
Monthly e a r n i n g s and expanse r e p o r t s of Fede ra l r e s e r v e banks, and of 
t h e r e v i s e d g e n e r a l i n s t r u c t i o n s govern ing t h e p r e p a r a t i o n of such 
r e p o r t s : 

Form 95 -
Form 9b -

, Form 97 -

I t w i l l be noted f rom t h e r e v i s e d i n s t r u c t i o n s t h a t t h e method 
of hand l ing income and expense connected wi th r e a l e s t a t e owned by t h e 
F e d e r a l r e s e r v e banks , as p rov ided i n t h e r e p o r t of t h e Real E s t a t e 
Subcoranit tee of t h e Audi tors* Conference which was approved i n t h e 
B o a r d ' s l e t t e r* S t . 1593 of November 22, 1920, has been modi f i ed so t h a t 
beginning w i t h Janua ry 1, 1923, income ( r e n t ) f rom p r o p e r t y owned and 
occupied i n p a r t by t h e F e d e r a l r e s e r v e bank and i n p a r t by t e n a n t s i s 
t o be c r e d i t e d t o misce l l aneous ea rn ings on form 95» w h i l e a l l expense 
connected w i t h t h e o p e r a t i o n of such p r o p e r t y i s t o be charged t o c u r -
r e n t expense on fo rA 96. T h e r e f o r e , income and expense a s r e p o r t e d on 
form 97 w i l l h e r e a f t e r r e l a t e t o only such p r o p e r t y as i s owned but not 
occupied a t a l l by t h e F e d e r a l r e s e r v e bank. Taxes on l a n d on which a 
new b u i l d i n g i s b e i i ^ c o n s t r u c t e d w i l l con t inue t o be r e p o r t e d on form 97-

On b a l a n c e s h e e t s form 3^ a l l p r o p e r t y owned and occupied i n 
whole or i n p a r t by t h e F e d e r a l r e s e r v e bank w i l l be r e p o r t e d a g a i n s t 
i t em "Banking houses ( i n c l u d i n g l a n d ) " ; t h e c o s t of b u i l d i n g s under 
c o n s t r u c t i o n w i l l con t inue t o be r e p o r t e d a g a i n s t "New b u i l d i n g account" ; 
and a l l o the r p r o p e r t y , i n o t h e r words, p r o p e r t y no t occupied a t a l l by 
the Fede ra l r e s e r v e bank and t h e land on which new b u i l d i n g s a r e be ing 
c o n s t r u c t e d , w i l l be c l a s s e d as "Other r e a l e s t a t e . " 

Yours very t r u l y , 

E. L. Smead, C h i e f , 
D i v i s i o n of Bank O p e r a t i o n s . 

WASHINGTON January 8 , J-923• 
St# w * 

c o p i e s Form 9 7 - a - c o p i e s 
c o p i e s Genera l 
c o p i e s i n s t r u c t i o n s - c o p i e s . 

L e t t e r sent t o Governor of a l l F. R. Banks. 
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