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FEDERAL RESERVE BOARD 
WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE B O A R D 

January 6 , 1923. 
S t .3277 . 

SUBJECT: C e r t i f i c a t i o n of F r anch i s e 
Taxes p a i d on December 

31, 1922. 

Dear S i r : 

I n accordance wi th the p rocedure o u t l i n e d 
i n t h e B o a r d ' s l e t t e r X-329I da t ed Janua ry 4 , 1922, 
a copy of which i s a t t a c h e d h e r e t o , the Board r e -
q u e s t s t h a t you have the Audi tor of your bank p r e -
p a r e and fo rward t o the Under S e c r e t a r y of the 
T r e a s u r y , Washington, D, C , , a s t a t emen t showing 
the manner i n which the amount p a i d t o the Uni t ed 
S t a t e s on December 31> 1922 en accoun t of f r a n c h i s e 
t a x was de t e rmined . This s t a t e m e n t , a s w e l l a s t h e 
A u d i t o r 1 s c e r t i f i c a t e on the r e v e r s e s ide t h e r e o f j 
shou ld r e l a t e to t h e f r a n c h i s e t a x p a i d out of 
e a r n i n g s d u r i n g 1922, a l s o t o d e f e r r e d f r a n c h i s e 
t a x payments f o r p r i o r y e a r s , i f any, p a i d as a r e -
s u l t of c o u n s e l ' s op in ion and t h e Board ' s r u l i n g 
( see l e t t e r s X-3462 of June 29 , 1922 and X-3492 of 
August 1 , 1922) t h a t s u p e r - s u r p l u s a ccoun t s f o r m e r l y 
e s t a b l i s h e d were not a u t h o r i z e d by t h e F e d e r a l Re-
se rve Act . 

By o r d e r of the F e d e r a l Reserve Board. 

Very t r u l y y o u r s , 

TSn. W. Boxton, 
S e c r e t a r y . 

Enc lo su re . 

LETTER TO BE SENT TO CHAIRMAN OF 
ALL FEDERAL RESERVE BANKS EXCEPT DALLAS. 
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x-3291 

January 4, 1922. 

SUBJECT: C e r t i f i c a t i o n of Payment of Franchise. Tax t o 
Treasury Department. 

Dear S i r : 

In accordance with t h e procedure previously 

adopted by the Treasury Department, in connection wi th the 

c e r t i f i c a t i o n as t o payment by Federal Reserve Baaks to the 

Treasurer of the United S ta t e s of amounts on account of f r a n -

chise t ax , the Federal Reserve Board, a t the reques t of the 

Treasury Department, asks tha t your aud i to r prepare a s t a t e -

ment of income and expenses covering the calender year 1$21, 

showing the manner in which the amount due the United S t a t e s 

on account of f r anch i se tax was determined. I t i s requested 

t h a t when the statement has been prepared the fol lowing form 

of c e r t i f i c a t i o n be typed on i t s back, executed by your a u d i t -

or and countersigned by a ssnior execut ive o f f i c e r . The s t a t e 

ment should then be forwarded to the Secretary of the Treasury 

Divis ion of "'ublic Moneys, Washington. 
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"I hereby c e r t i f y t h a t I have examined t h i s 
s ta tement of p r o f i t a n ! l o s s account of t h e Federal 
Reserve Bank of f o r t h e ca lendar year 
1921; t h a t t he i tems i n such account are c o r r e c t as shewn 
by the r ecords of such Federal Reserve Bank; t h a t such 
p r o f i t and l o s s s ta tement shows a l l i tems of ga in d u r -
ing t h e pe r iod ; t h a t a l l deduct ions made from gross and 
net ea rn ings i n such statement appear to be f a i r , j u s t 
and reasonable in a l l r e s p e c t s , and t h a t t h e amount due 
t h e United S t a t e s as shown the reon i s co r r ec t in accord-
ance with the p rov i s ions of Sec t ion 7 of t h e Federa l 
Reserve Act approved December 23, 1913> a s amended by 
the a c t of March 3j I 9 I 9 . " 

.Auditor, Federa l Reserve 
Bank of 

COUKTERSIGNED: 

The Treasury Department adv i ses the Board t h a t i t i s the 

usual custom of a d m i n i s t r a t i v e o f f i c e r s of the Government having 

charge of t h e c o l l e c t i o n of revenue t o make such v e r i f i c a t i o n s of 

col lect ion® a s w i l l i n su re the Government's r e c e i p t of the c o r r e c t 

amount due, and t h a t i t d e s i r e s the c e r t i f i e d copy af your s t a t e -

ment reques ted i n orde t to make such v e r i f i c a t i o n s the re f rom. 

Very t r u l y yours , 

W, ii„ Hoxton, 
S e c r e t a r y . 

TO THE GOVEKKOH& OF ALt FEDER/L RESERVE BANKS, EXCEPT DALLAS. 
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