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CCNDITION OF ACCEPTANCE .ARKET

iay 15 to June 15, 19°3.

The acceptance market wes geuerally dull and

inactive duaring the thirty-day period ending Juns 15.

In the latter part of ilay the supply of bills in dealers’
portfolios increased substantially, as tas cemand was
light with a pveference for short maturities. Port-
folics were weducsd during June by a cousiderable volume
of foreign purchasing. Savings bauks also werce purchasars
of bills of short maturities in some districts. Ratss
remained unchanged at 4-1/3 to U-1/L4 bid and 4 to 4-1/g
offered, the lower ratss applying to bills of thirty-day

maturity.
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