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The Federal Reserve Board announces t h a t the general p r i v i l e g e 

given to member banks dur ing the emergency of 1921 to a c t as agen t s in 

red i scoun t ing f o r non-member banks i s now withdrawn and the Board 

f u r t h e r announces t h a t h e r e a f t e r t h i s p r i v i l e g e s h a l l be allowed only 

upon a p p l i c a t i o n of the non-member bank concerned and the approval 

thereof by the Federal Reserve Board. 

D. R. C r i s s i n g e r , 
Governor. 

June 26, 1923. 
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