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UNITED STATES DISTRICT COURT, 

NORTHERN DISTRICT OF OHIO, 

EASTERN DIVISION. 

Chase S tewar t , * 
* 

PLAINTIFF, * 
* 

- v s - * 
* 

The Federa l Reserve Bank of * 
* 

Cleveland, Four th D i s t r i c t of t h e * B I L L 
* 

United S t a t e s , a co rpora te body, * O F 
* 

and John A. Best as Receiver of * C O M P L A I N T . 
* 

The S p r i n g f i e l d Na t iona l Bank of * 
* 

S p r i n g f i e l d , Ohio. * 
* 

DEFENDANTS. * 

The p l a i n t i f f above named f i l e s t h i s h i s B i l l of Complaint 

h e r e i n , and f o r h i s causae of a c t i o n r e s p e c t f u l l y shows t o your Honor; 

This i s a s u i t of a c i v i l n a t u r e i n e q u i t y , i n which the 

mat ter in con t rove r sy , exc lus ive of i n t e r e s t and c o s t s , exceeds $3000, 

and a r i s e s under the l a w of the United S t a t e s ; and i s f o r winding up 

t h e a f f a i r s , of a ' N a t i o n a l Banking A s s o c i a t i o n . 

FIRST. 

That the p l a i n t i f f , Chase S tewar t , was a t t h e time of t h e 

commencement of t h i s a c t i o n and s t i l l i s a r e s i d e n t and c i t i z e n of t h e 

C i ty of S p r i n g f i e l d and S t a t e of Ohio. 
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That the defendant , t h e Federa l Reserve Bank, i s a body co r -

p o r a t e c r e a t e d and duly organized under the Federa l Reserve Act of the 

Uni ted S t a t e s , and was a t a l l t imes mentioned h e r e i n and s t i l l i s doing 

"business in i t s s a i d co rpora t e capac i ty , w i th i t s p r i n c i p a l p l a c e of 

bus ines s in the Ci ty of Cleveland in s a i d D i s t r i c t . The S p r i n g f i e l d 

Na t iona l Bank i s a Nat iona l banking co rpo ra t ion organized and e x i s t i n g 

under the N a t i o n a l Banking Laws of the United S t a t e s and has i t s 

p r i n c i p a l o f f i c e and p l ace of bus iness i n t h e Ci ty of S p r i n g f i e l d , 

Clark County, Ohio, and i s a member bank of s a i d Federa l Reserve Bank. 

SECOND. 

P l a i n t i f f avers t h a t on March 6 , 132.}, s a id S p r i n g f i e l d 

Na t iona l Bank, by order., of t h e Federa l a u t h o r i t i e s , c losed i t s doors 

and s ince t h a t d a t e has c a r r i e d on no b u s i n e s s , and the de fendan t 

John A. Best has been appointed Receiver of s a i d bank by t h e Comptrol ler 

of the Currency, and i s now duly q u a l i f i e d to ac t and a c t i n g a s such 

and i s i n c o n t r o l of sa id bank and i t s p r o p e r t y and i s p roceed ing to 

l i q u i d a t e and wind up i t s bus ine s s a f f a i r s . 

S h o r t l y p r i o r to the c lo s ing of s a i d S p r i n g f i e l d Na t iona l 

Bank, f o r va lue , i t executed i t s c e r t a i n promissory no te f o r f o r t y 

thousand d o l l a r s ($40,000.00) in favor of the de fendan t , t h e Fede ra l 

Reserve Bank of Cleveland, and U. S. L ibe r ty Bonds i n t h e sum of f o r t y 

thousand d o l l a r s ($40,000.00) accompanied s a i d no te as c o l l a t e r a l f o r 

i t s payment, s a i d no te and bonds being sen t to s a i d Federa l Reserve 

Bank by A- H. P e n f i e l d as Cashier of sa id S p r i n g f i e l d N a t i o n a l Bank. 

There was inc luded i n sa id c o l l a t e r a l the fo l lowing L i b e r t y Bonds a t 

' t h e par va lue of $14,000.00, a l l of which belong to the p l a i n t i f f , 
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t o - w i t t : 

G, 1435024 $1,000,00 
G, 1435025 1,000.00 
G. 1435026 1,000.00 5th Vic tory 
G» 1435027 1,000.00 
&. 74518 5,000.00 
L. 2421543 1,000.00 

747555 1,000.00 
747554 1,000.00 3d 4 | 

138703s 1,000.0c 
1220706 1,000,00 

TOTAL*.$14,000*00 

P l a i n t i f f avers t ha t s a id bonds had "been depos i ted by him 

in sa id S p r i n g f i e l d Nat ional Bank f o r s a f e keeping p r i o r to the c los ing 

of sa id bank and were wrongful ly taken from the v a u l t of s a i d bank by 

i t s sa id Cashier and wrongful ly appropr ia ted by him as such Cashier 

and forwarded t o sa id defendant , the Federa l Reserve Bank, toge ther 

wi th a d d i t i o n a l bonds a s c o l l a t e r a l , in t he manner a f o r e s a i d , and a l l 

without the knowledge or consent of the p l a i n t i f f - At the time of the 

c los ing of s a id S p r i n g f i e l d Nat iona l Bank sa id bonds belonging to the 

p l a i n t i f f were i n the possess ion of the defendant , the Federa l Reserve 

Bank, and were r e t a i n e d by i t uzutil on or about March 8, 1923, when, a s 

the p l a i n t i f f i s informed and b e l i e v e s , sa id Federal Reserve Bank so ld 

sa id bonds and app l i ed the proceeds a r i s i n g from such s a l e , to w i t , more 

than $14,000.00, i n payment of s a id $40,000.00 n o t e . At the time of the 

s a l e of s a id bonds and s i n c e , s a i d S p r i n g f i e l d Nat ional Bank had and 

has a ba lance to i t s c r e d i t in s a i d Federal Reserve Bank g r e a t l y i n ex-

cess of t h e proceeds der ived from the s a l e of p l a i n t i f f f s s a id bonds • 

Shor t ly a f t e r the c lo s ing of s a i d S p r i n g f i e l d Na t iona l Bank 

and immediately upon l ea rn ing of the wrongful misappropr ia t ion of h i s 

bonds and the shipment of the same to sa id defendant , the Federa l Reserve 
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Bank in the manner a f o r e s a i d , p l a i n t i f f n o t i f i e d s a i d d e f e n d a n t of 

h i s ownership of s a i d bonds and demanded t h e i r r e t u r n to him. Upon 

be ing advised by s a i d defendant t h a t s a i d bonds had been s o l d and 

t h e proceeds a p p l i e d i n the manner a f o r e s a i d , p l a i n t i f f w i thou t de lay 

n o t i f i e d s a i d F e d e r a l Reserve Bank t h a t i f h i s s a i d bonds were beyond 

i t s c o n t r o l and cou ld no t be r e c a l l e d he would and d id make c l a im 

f o r t h e proceeds a r i s i n g from s a i d s a l e ; bu t n e i t h e r s a i d bonds nor 

t h e proceeds t h e r e o f have h i t h e r t o been r e t u r n e d t o him. P l a i n t i f f 

a v e r s t h a t the e f f e c t of the a p p l i c a t i o n by s a i d de fendan t , t he Federa l 

Reserve Bank, of t h e proceeds a r i s i n g from t h e s a l e of p l a i n t i f f ' s 

s a i d bonds to t h e payment and s a t i s f a c t i o n of s a i d no te of the s a i d 

S p r i n g f i e l d Na t iona l Bank has been and i s t o cause the a s s e t s and 

p r o p e r t y of s a i d S p r i n g f i e l d Na t iona l Bank i n t h e hands of s a i d de-

f e n d a n t , t h e Federa l Reserve Bank, and sub j ec t t o d i s t r i b u t i o n t o t h e 

c r e d i t o r s of the S p r i n g f i e l d Nat iona l Bank by the defendant John A-

Bes t , Rece iver , t o be inc reased in an amount equal t o t h e proceeds of 

s a i d bonds, t o which amount n e i t h e r s a i d S p r i n g f i e l d Na t iona l Bank nor 

i t s Receiver was a t any time e n t i t l e d ; and he avers t h a t s a i d Federa l 

Reserve Bank had the r i g h t in law and equ i ty upon be ing adv i s ed of the 

wrongful t ak ing and misappropr i a t ion of p l a i n t i f f ' s bonds i n t h e manner 

a f o r e s a i d and s i n c e , to charge sa id S p r i n g f i e l d Na t iona l Bank account 

w i t h the amount of the proceeds a r i s i n g f rom the s a l e of p l a i n t i f f ' s 

s a i d bonds i n t h e manner a f o r e s a i d , and s a i d Federa l Reserve Bank i s 

in law and e q u i t y under o b l i g a t i o n so to do. 

P l a i n t i f f says t h a t by reason of the premises he i s e n t i t l e d 

t o be subrogated to a l l the r i g h t s of s a i d Fede ra l Reserve Bank in and 
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a s a g a i n s t the b a l a n c e t h a t stood, to the c r e d i t of the s a i d S p r i n g f i e l d 

N a t i o n a l Bank i n s a i d F e d e r a l Reserve Bank a t t h e t ime of t h e c l o s i n g 

of s a i d S p r i n g f i e l d N a t i o n a l Bank and t h e r e a f t e r , i n an amount e q u a l l i n g 

t h e p roceeds f r o m t h e s a l e of p l a i n t i f f ' s bonds by t h e F e d e r a l Reserve 

Bank i n t h e manner a f o r e s a i d . 

P l a i n t i f f has no adequa te remedy a t law and u n l e s s p r e v e n t e d 

by t h e o rde r of t h i s Court t h e p r o p e r t y of t h e p l a i n t i f f w i l l b e t u r n e d 

over t o s a i d R e c e i v e r by t h e F e d e r a l Reserve Bank, and w i l l be d i s -

t r i b u t e d by him to t h e g e n e r a l c r e d i t o r s of s a i d S p r i n g f i e l d Na t iona l 

Bank on f i n a l d i s t r i b u t i o n . 

WHEREFORE, p l a i n t i f f p r a y s t h a t d e f e n d a n t s be r e q u i r e d to 

answer b u t n o t unde r o a t h , answer under o a t h be ing waived and f o r a 

d e c r e e t h a t he succeed t o or be p e r m i t t e d to a v a i l h imse l f of a l l t h e 

r i g n t s of t h e F e d e r a l Reserve Bank t h a t i t had a t any t ime to t h e bonds 

of p l a i n t i f f , or t o the p roceeds de r ived t h e r e f r o m , and t h a t s a i d 

F e d e r a l Reserve Bank b e o rdered to pay t h e p l a i n t i f f , i f s a i d bonds a r e 

beyond i t s c o n t r o l and cannot be r e c a l l e d and d e l i v e r e d to p l a i n t i f f , 

t h e p roceeds d e r i v e d f rom the s a l e of s a i d bonds , and t h a t s a i d account 

of t h e S p r i n g f i e l d N a t i o n a l Bank be charged w i t h the amount so t o b e 

p a i d p l a i n t i f f a s a f o r e s a i d , or i n t h e event t h a t the amount r e p r e -

s e n t i n g t h e p r o c e e d s d e r i v e d f rom t h e s a l e of p l a i n t i f f ' s bonds a p p l i e d 

on the i n d e b t e d n e s s of the S p r i n g f i e l d N a t i o n a l Bank in the manner 

a f o r e s a i d i s t u r n e d over t.o the de fendan t t h e Rece iver of The S p r i n g -

f i e l d N a t i o n a l Bank, t h a t s a i d Rece iver be o rde red to pay t o p l a i n t i f f t h e 

amount of h i s s a i d c l a i m t h e r e f r o m , and f o r a l l p rope r r e l i e f . 
S. H. WEST 
JAMES G. JOHNSON 
JOHN M. COLE 

S o l i c i t o r s f o r P l a i n t i f f . 
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UNITED STATES DISTRICT COURT, 

NORTHERN DISTRICT OF OHIO, 

EASTERN DIVISION. 

Chase S tewar t , PLAINTIFF 

v s . 

The Federa l Reserve Bank, 
Four th D i s t r i c t of the United 
S t a t e s , a c o r p o r a t e body, and 
John A. Bes t , Receiver of The 
S p r i n g f i e l d Na t iona l Bank of 
S p r i n g f i e l d , Ohio, a banking 
c o r p o r a t i o n , 

DEFENDANT, 

P R E C I P E . 

The C l e r k of s a id Court w i l l i s s u e s e p a r a t e w r i t s of 

subpoenas to s a i d de fendan t s , one of which f o r The Federa l Reserve 

Bank to be d i r e c t e d to t h e l&rsha l f o r the Northern D i s t r i c t of 

Ohio, Eas t e tn D i v i s i o n , and the other i n d u p l i c a t e subpoena f o r 

the defendant John A. Bes t , Rece iver of The S p r i n g f i e l d Na t iona l 

Bank t o be d i r e c t e d to the Marshal of the Uni ted S t a t e s D i s t r i c t 

Court f o r t h e Southern D i s t r i c t of Ohio, Western Div i s ion , r e t u r n a b l e 

according t o law. 
S. H. WEST 
JAMES G. JOHNSON 
JOHN M. COLE, 

S o l i c i t o r s f o r P l a i n t i f f . 
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IN THE DISTRICT COURT OF THE UNITED STATES 
FOR THE NORTHERN DISTRICT OF OHIO 

EASTERN DIVISION. 

In Equi ty No. 887« 

Chase S tewar t , ) 

P l a i n t i f f , 

v s . 

The Fede ra l Reserve Bank of 
Cleveland, Four th D i s t r i c t 
o f . t h e United S t a t e s , a c o r -
p o r a t e body, and.John A. Best 
a s Receiver of t h e Spring-
f i e l d Na t iona l Bank of Spring 
f i e l d , Ohio. 

Defendants . 

The de f endan t , The Federa l Reserve Bank of Cleveland , f o r 

answer to the b i l l of complaint f i l e d h e r e i n s a y s : 

1. I t admits t h a t t h i s i s a s u i t of a c i v i l n a t u r e i n equ i ty 

of which t h i s Court has j u r i s d i c t i o n ; That the p l a i n t i f f , Chase Stewart 

was a t the t ime of the conmencement of t h i s a c t i o n , and s t i l l i s , a 

r e s i d e n t and c i t i z e n of the Ci ty of S p r i n g f i e l d , Ohio; t h a t the de-

f e n d a n t , The Fede ra l Reserve Bank of Cleveland, Ohio, i s a body co r -

p o r a t e c r e a t e d and duly organized under the Federa l Reserve Act , and 

was a t a l l t h e t imes mentioned h e r e i n , and s t i l l i s , doing b u s i n e s s in 

the Ci ty of Cleveland, Ohio; t h a t the S p r i n g f i e l d Na t iona l Bank i s a 

n a t i o n a l banking c o r p o r a t i o n organized and e x i s t i n g under the n a t i o n a l 

banking laws of the United S t a t e s , wi th i t s p r i n c i p a l o f f i c e and p l a c e 

of bus iness i n t h e Ci ty of S p r i n g f i e l d , Clark County, Ohio, and was and 

ANSWER OF THE FEDERAL RESERVE 
BANK OF CLEVELAND. 
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is at the times mentioned in said bill of complaint a member bank, 

of defendant, The Federal Reserve Bank of Cleveland, 

2. The defendant admits t h a t said Springfield National 

Bank on Iferch 6th, 1923, closed its doors by order of the federal 

authorities, and that since said date has carried on no business, 

and t h a t the defendant, John A. Best, has been appointed Receiver 

of said bank by the Comptroller of the Currency, and is now duly 

qualified to act, and is acting, as such in the control of said bank 

and its property, and is proceeding to liquidate and wind up its 

affairs. 

3. The defendant admits on February 26 th , 1923, the said 

Springfield National Bank for value received executed its certain 

promissory note for $40,000 in favor of this defendant, and deposited 

with this defendant United StatesLiberty Bonds in the sum of $40,000, 

as collateral for its payment, said note being in letters and figures 

as follows, to-wit: 

"February 26, 1923. 

Ten days a f t e r d a t e , f o r v a l u e r e c e i v e d , t h e 
u n d e r s i g n e d bank promises to pay to t h e o r d e r 
of 

FEDERAL RESERVE BANIC OF CLEVELAND, 
AT ITS OFFICE IN CLEVELAND, OHIO, 

F o r t y thousand - - — _ _ _ _ _ _ _ D o l l a r s , 
w i t h i n t e r e s t a t the r a t e of s i x p e r c e n t p e r 
annum, f rom and a f t e r the m a t u r i t y h e r e o f , i f 
t h e i n d e b t e d n e s s evidenced he reby i s no t t hen 
f u l l y p a i d ; hav ing depos i t ed w i t h and p l edged 
to s a i d F e d e r a l Reserve Bank, a s c o l l a t e r a l s e -
c u r i t y f o r t h e payment of t h i s o r any o t h e r 
l i a b i l i t y o r l i a b i l i t i e s , whether d i r e c t o r c o n -
t i n g e n t , of t h e u n d e r s i g n e d bank t o s a i d F e d e r a l 
Rese rve Bank, due or t o become due or t h a t may 
be h e r e a f t e r c o n t r a c t e d , n o t e s , d r a f t s , b i l l s 
of exchange, or b a n k e r s ' a c c e p t a n c e s , which a r e 
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hereby c e r t i f i e d t o be e l i g i b l e f o r r e -
d i scoun t or f o r purchase by Federa l Reserve 
Banks under the p r o v i s i o n s of the Federa l 
Reserve Act, or by the depos i t and pledge 
of bonds or n o t e s of the United S t a t e s , a s 
de sc r ibed i n schedule of c o l l a t e r a l he re to 
a t t a c h e d and made p a r t h e r e o f , marked f o r 
i d e n t i f i c a t i o n "Schedule of C o l l a t e r a l " , 
and bea r ing the same da te as t h i s n o t e . 

Said Federa l Reserve Bank i s a l s o g iven 
a l i e n , f o r the payment of t h i s n o t e and 
any o ther of s a i d l i a b i l i t i e s , on a l l t h e 
c o l l a t e r a l depos i t ed or pledged wi th s a i d 
Federa l Reserve Bank as s e c u r i t y ; and i t i s 
hereby agreed by t h e unders igned bank t h a t 
t he s a i d Federa l Reserve Bank has t h e r i g h t 
to c a l l f o r such a d d i t i o n a l s e c u r i t y as i t 
may deem p r o p e r , and, on f a i l u r e to respond 
f o r t h w i t h to such c a l l , or on the non-payment 
of t h i s n o t e , or on t h e non-payment of any 
o the r l i a b i l i t y or l i a b i l i t i e s of the under -
s igned bank as above provided , t h e sa id Fede ra l 
Reserve Bank, or any ho lder h e r e o f , i s hereby 
g iven f u l l a u t h o r i t y to s e l l , a s s ign and d e l i v e r , 
or c o l l e c t , the whole or any p a r t of the above 
named c o l l a t e r a l s as per schedule , or any 
s u b s t i t u t e t h e r e f o r , or any a d d i t i o n t h e r e t o , 
a t any p u b l i c or p r i v a t e s a l e or on any 
b r o k e r s ' board or s tock exchange, a t any 
time or times h e r e a f t e r , wi thout demand, ad-
ve r t i s emen t or n o t i c e ; and, upon such s a l e , 
the Federa l Reserve Bank or t h e ho lder hereof 
may become t h e purchase r of the whole or any 
p a r t of s u c h c o l l a t e r a l s , d i scharged from any 
r i g h t of redemption, and, a f t e r deduct ing a l l 
l e g a l or o ther c o s t s and expenses f o r c o l l e c t i o n , 
s a l e and d e l i v e r y , may apply the r e s idue of the 
proceeds of such c o l l e c t i o n s , s a l e or sa les to 
the payment of any, e i t h e r or a l l of s a i d l i a -
b i l i t i e s , a s s a i d Federa l Reserve Bank, or i t s 
a s s i g n s , s h a l l deem p r o p e r , r e t u r n i n g the ove r -
p l u s to t h e unders igned bank. 

SPRINGFIELD NAT'L BANK 
S p r i n g f i e l d , Ohio 

By A. H. P e n f i e l d , C a s h i e r . " 

4 . Defendant admits t h a t t h e r e was included i n s a i d c o l l a r 

t e r a l L i b e r t y Bonds of the par va lue of $14,000 as l i s t e d in s a i d b i l l 
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of complaint , bu t t h i s defendant has no knowledge, except by t he 

a l l e g a t i o n s of s a i d b i l l , t h a t p l a i n t i f f was the ovmer the reof and, 

t h e r e f o r e , den ies s a i d ownership and asks proof t h e r e o f , 

5* The defendant admits tha t a t t h e t ime of t h e c l o s i n g of 

s a i d S p r i n g f i e l d Na t iona l Bank the e n t i r e $40,000 of L ibe r ty Bonds 

so depos i t ed a s c o l l a t e r a l s e c u r i t y to s a i d n o t e of t h e S p r i n g f i e l d 

Na t iona l Bank were in the possess ion of the d e f a i d a n t , as t h e bona 

f i d e ho lde r s t h e r e o f , i t having acqui red the same f o r v a l u a b l e con-

s i d e r a t i o n in t he ord inary course of bus iness , and were r e t a i n e d by 

i t u n t i l Saturday*: March 24th , a t 11:30 A* M., when i n s t r u c t i o n s were 

g iven by t h e de fendan t Federa l Reserve Bank t o b rokers i n t h e Ci ty of 

Cleveland to s e l l s a id bonds, and t h a t in accordance w i t h s a i d i n -

s t r u c t i o n s s a i d bonds were so ld by the s a i d b roke r s on Monday morning, 

March 26th, That a f t e r s a i d bonds were s o l d , b u t p r i o r to t h e de-

l i v e r y of t he proceeds to th i s . . de fendan t , a l e t t e r was r e c e i v e d from 

t h e p l a i n t i f f addressed to t h e defendant da ted March 24th , a d v i s i n g 

t n a t he was t h e owner of t h e L ibe r ty Bonds l i s t e d i n s a i d b i l l of com-

p l a i n t , which were included in s a i d $40,000 of c o l l a t e r a l . 

6* Defendant ave r s t h a t the amount r e a l i z e d f rom t h e s a l e 

of s a i d bonds was $39*715-95* which sum, t o g e t h e r wi th $85 which was 

r e a l i z e d f rom p a s t due coupons da ted March 15 th , 1923, cu t f rom $4,000 

Third L ibe r ty Loan bonds which were among the bonds claimed by the 

p l a i n t i f f , were app l i ed by the defendant i n t h e payment of s a i d n o t e , 

which, w i th i n t e r e s t to sa id d a t e , amounted to $40,688*77, l e a v i n g 

a balance due on s a i d no te t o t he defendant of $287*82, which sa id 

ba lance was on t h e 26th day of March, 1923> charged a g a i n s t t h e ba lance 
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of the Spr ingf i e ld . Nat iona l Bank, wi th the de fendan t , t he reby l i q u i -

d a t i n g s a i d n o t e of the S p r i n g f i e l d Na t iona l Bank to t h i s de fendan t 

of $40,000 and i n t e r e s t . 

7, The d e f a i d a n t ave r s t h a t the r e s e r v e of s a i d S p r i n g f i e l d 

Na t iona l Bank r e q u i r e d to be on depos i t wi th t h e defendant under the 

Fede ra l Reserve Act on March 1 s t , and subsequent t h e r e t o , was $gl ,800, 

computed upon c e r t a i n pe rcen tages of the average demand and time de-

p o s i t s of s a i d S p r i n g f i e l d Na t iona l Bank f o r the two week p e r i o d im-

media te ly p r i o r to s a i d March 1 s t . On t h e 6 th day of terch, when the 

doors of s a i d S p r i n g f i e l d Na t iona l Bank were c losed by t h e Comptrol ler 

of the Currency, s a i d bank had on depos i t with t h i s de fendan t only the 

sum of $28,350.45, and t h a t on the 26th day of March, when s a i d c o l -

l a t e r a l was s o l d , i t had only $31,586,4$ f rom which amount was de-

ducted the ba l ance due on s a i d n o t e , a f t e r app ly ing the p roceeds f rom 

the s a l e of s a i d bonds and coupons, the sum of $287*82, l e av ing a 

ba lance now on d e p o s i t with the defendant of $31,298.63. 

8, Defendant ave r s t h a t in view of the c h a r a c t e r of the 

d e p o s i t r e q u i r e d to be made by the S p r i n g f i e l d Nat iona l Bank wi th t h e 

de fendan t , thereby c r e a t i n g a fund f o r the p r o t e c t i o n of c r e d i t o r s of 

s a i d S p r i n g f i e l d Bank, i t was n o t a t l i b e r t y or r e q u i r e d to apply s a i d 

d e p o s i t to the payment of s a i d $40,000 note u n t i l i t had f i r s t ex-

haus ted t h e c o l l a t e r a l depos i t ed as s e c u r i t y f o r the payment of s a i d n o t e . 

F u r t h e r answering s a i d b i l l of compla in t , t h i s de fendan t de-

n i e s each and every other a l l e g a t i o n the reo f n o t he re in s p e c i f i c a l l y 

admit ted or den ied . 
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WHEREFORE, having f u l l y answered s a i d b i l l of compla in t , 

t h e de fendan t , The Federa l Reserve Bank of Cleveland, asks t o go 

hence wi th i t s c o s t s . 

At torneys f o r The F e d e r a l 
Reserve Bank of C leve land . 
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