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FEDERAL RESERVE BANK 
OF DALLAS 

May 31, 1923 

Federa l Reserve Board. 
Washington, D. 0. 

Gentlemen: A t t e n t i o n Mr. Walter Wyatt. 

I wish to c a l l your a t t e n t i o n to the ca.se of 
Federa l Reserve Bank of Dal las vs Webster , r e p o r t e d in 
the May 24 Advance Sheet of the Federa l Repor t e r , same 
"being 287 F e d . , 579-

This i s an opinion by Judge G-rubb s u s t a i n i n g 
the j u r i s d i c t i o n of the Federal c o u r t s i n s u i t s brought 
by Federa l r e se rve banks upon promissory no te s or o t h e r 
choses in a c t i o n which t h e sa id Federa l r e se rve banks 
ho ld by ass ignment . 

For your in fo rmat ion I might say t h a t we had 
s e v e r a l cases pending a t the time t h i s mat te r was a rgued . 
One case— the Federa l Reserve Bank of Da l l a s vs Ci ty of 
Cleburne— was a s u i t on c e r t a i n war ran t s which had been 
a s s igned to t h i s Bank, a.nd the other c a se s , i n c l u d i n g the 
Federa l Reserve Bank of Da l las vs Webster case , were s u i t s 
on promissory n o t e s . The same a t t o r n e y s r ep re sen t ed the 
v a r i o u s Defendants in a l l of these s u i t s and consequent ly 
only one argument was made on the j u r i s d i c t i o n a l q u e s t i o n . 
I n t h e opinion r e f e r r e d to the s t y l e of the ca.se i s given 
as Federa l Reserve Bank of Dal las vs Webster a l though the 
body of t h e opinion r e f e r s to the case of Federal Reserve 
Bank of Da l l a s vs Ci ty of Cleburne. There are c e r t a i n 
o ther typograph ica l e r r o r s in the op in ion . 

This case might be of value to some of the 
o ther Federa l r e s e r v e banks should t h i s ques t ion a r i s e 
i n t h e i r l i t i g a t i o n , 

Very t r u l y yours , 

(s igned) E. B. S t roud , J r . 

EBS-cc O f f i c e Counsel 
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