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For immediate r e l e a s e . 

A r e g u l a r s t a t u t o r y meeting of the Federal Advisory 

Council was held on May 21st and 22nd, a t which genera l b u s i -

ness condi t ions of t l u country ware reviewed and r e p o r t s from 

a l l q u a r t e r s were s a t i s f a c t o r y and ind ica ted tha t bus iness i s 

p rog res s ing conserva t ive ly and on a sound b a o i s . 

The Advisory Council i i s j u s s e a the mat ter of d iscount 

r a t e s and was of the opinion tha t there appeared to be no reason 

why Federa l Reserve Bank r a t e s should be increased a t t h i s t ime. 

Hay 22, 1923. 
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