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®1® Federa l Reserve Board, today Sent the fo l lowing t e l e gram to the 
Gnairaan of the Board of Di rec to r s of the Federal Reserve Bank, A t l a n t a . 

"Board has rece ived a number of telegrams asking postponement of the 
hea r ing on proposed Cuban agency scheduled f o r Monday next* You are ad* 
v ised t h a t the Board sees no occasion f o r postponement of hearing# This 
hear ing was c a l l e d by the Board a t the reques t of c e r t a i n commercial banks 
f o r the purpose of g e t t i n g f u r t h e r and f u l l e r in format ion wi th r e spec t 
to c e r t a i n ques t ions in connection with proposed agency, more p a r t i c u l a r l y 
f o r the purpose of determining vdigth&r such an agency might r e s u l t in 
u n f a i r compet i t ion with member b#iks dea l ing in Cuban exchange and, in the 
w e n t t h a t an agency should be au thor i zed , what should be the p r e c i s e 
scope of i t s ope ra t ions in purchasing* c o l l e c t i n g and s e l l i n g exchange * 
Several telegrams have been received by me from your d i s t r i c t , f ro& which 
i t appears the s igne r s a re s u f f e r i n g from a misapprehension as to the 
purpose of the hea r ing and frem the f e a r t h a t your bank may be deprived 
of the b e n e f i t s which have accrued to i t from supplying a l a r g e volume of 
Federal Reserve no tes f o r c i r c u l a t i o n in Cuba- I can assure you t h a t 
whatever i s done the Board w i l l recognize th£ equ i ty your bank now has in 
the s i t u a t i o n because of the s u b s t a n t i a l volume of notes i t has suppl ied 
to Cuba* This i s a l so recognized by Governor Harding in h i s amended p lan 
f o r ah agency ana f u l l p rov i s ion w i l l be made in case any agency i s 
au thor ized to in su re t h a t your bank s h a l l be given f a c i l i t i e s the same 
as those e x i s t i n g f o r the redemption of i t s u n f i t notes i n Cuba and t he 
p l a c i n g in to c i r c u l a t i o n of new and f i t notes^as may be r e q u i r e d . I 
t r u s s t h a t t h i s informat ion w i l l a l l a y any misgivings as to t h e purpose 
and outcome of the hea r ing to be he ld next Monday *n 
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