
•I 
FEDERAL RESERVE BOARD S ;*«,t 4 

WASHINGTON 
ADDRESS OFFICIAL CORRESPONDENCE TO 

THE FEDERAL RESERVE B O A R D 

X-3-707' 

Dear S i r : 

In compliance with your r e cen t request-, 

t he re i s enclosed a copy of- the Ninth Armual- Re-

p o r t of the Federal Beserve Board, covering 

opera t ions dur ing the calehdar year 1922. 

Very t r u l y yours , 

Walter L. Eddy, 
A s s i s t a n t Sec re ta ry . 

(Enclosure) 
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