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FEDERAL RESERVE BOARD ^ 
WASHINGTON 

X-3699 

Apr i l 19, 1923. 

SUBJECT: Spec ia l Committed to Consider Non-Cash 
C o l l e c t i o n s . 

Dear S i r : 

At the l a s t Conference of Federal Reserve Bank 
Governors, the Conference considered the Board 's memorandum 
X-3676, da ted March 28, 1923, having r e f e rence t o the e l imina -
t i o n of c e r t a i n voluntary s e rv i ce s assumed by the Federal Re-
serve Banks f o r t h e i r member banks . I t was -

"Voted to be the sense of the Conference t h a t the 
s e r v i c e s enumerated in the Board 's memorandum should 
not be ^discontinued a t t h i s t ime, except t ha t wi th 
r e f e r e n c e to the i tem of Non-Cash C o l l e c t i o n s , i t 
was f e l t t h a t the sub jec t should be r e f e r r e d f o r 
cons ide ra t i on and r epo r t t o a Special Committee 
of Governors t o be s e l e c t e d by the Federa l Reserve 
BoaM" 1 

in accordance with the above a c t i o n , the Federal 
Reserve Board has appointed a s p e c i a l committee c o n s i s t i n g 
of the Governors of the Federal Reserve Banks of Boston, New 
York, Chicago, Cleveland, and Dallas* 

The Board has f u r t h e r d i r e c t e d Mr* J . F . Herson, 
Chief Examiner, to a t t e n d the meetings of the above committee 
f o r the purpose of r e p r e s e n t i n g the Board du r ing the d i s c u s s i o n of 
the mat te r r e f e r r e d t o . 

By d i r e c t i o n of the Federal Reserve Board., 

Wm. W. Hoxton, 
Sec re t a ry . 

TO GOVS. OF ALL F. R. BANKS EXCEPT BOSTON .NEW YORK .CHICAGO, 
CLEVELAND AND DALLAS. 
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