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During the s-.:;mi-annual. Confer :mco of Gov:;rnors 1 

which clos'i today, th' F-:d'Jral R::s.:;rvJ Ilo'1.rd, as usual, dis-

cuss9d vvith the Governors many matt3rs of op:::ration, includ-

ing th3 amendments to the Fod.:;n.l R.:;serve Act contained in thJ 

Agricultural Cradits P,ct, chant;es in the :Board's ree,ulations 

made necessary by these amendments, the open market operations 

of the System, and many roatters of a routinJ nature. The 

Board also discussed with tha Governors g:meral economic and 

financial conditions, the conditions of the reserves, open 

markst rates for vJr.i<OUS classes of pap3r, the derr.::md for 

credit and the volurne-.of credit in use~and gold movements, 

prssent and prosp3ctive. 
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