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FEDERAL RESERVE BOARD
WASHINGTON ‘

X-3679
March 30, 1923.

SUSJECT: Stenographic Minutes of Conference
of May 1%, 1920.

Dzar Sir:

I am sending you under ssparats covar today
fifteen copies of Senatz Document #310, 67th Con.rass, Hth
Session, being steno.raphic transcript of"Minutss of Conference
with the TFederal Reserve Board of the Federal Acdvisory Council
and Class A Dirsctors of tihz Federal Riserve 3Banks, at Washin,-
ton, D. C., May 18, 1920". Additional copiss of this pamphlet
may bz had upon application to the Governmant Printing Cffice,
Supsrintendsnt of Documants, at fivs cents psr copy-

By order of th2 Fedoral Rassrve Doard.

Very truly vours,

VWm. W. Eoxton,
Sscrstary.

TO CHAIRMEN OF ALL F. R. BANZS.
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