
30 
29 
28 
2 8 

29 
28 
27 
27 

2 8 
27 
26 
26 

26 

I 
30 

25 
29 
28 
28 

29 
3 1 

1. Ratio of Federal Reserve notes in circulation to Members' Reserve Deposits (Percent), 
and 

2. Total Gold Holdings of each Federal Reserve Bank, 1917 to 1922. 

(Amounts in thousands of dollars) 

X - 3 4 3 1 

TOTAL BOSTON NEW YORK : PHILADELPHIA CLEVELAND RICHMOND ATLANTA 

4 9 . 6 
U 9 . 2 
61.6 
8 5 . 8 

96.9 
1 1 0 . 6 
1 5 3 . 0 
1 6 9 . 2 

1 5 3 . 4 
1 7 1 . 1 

1 6 3 . 2 
1 7 0 . 1 
182.2 
191.2 

175-0 
1 6 0 . 5 
1 5 0 . 2 
146.7 

1 2 7 . 7 
1 2 0 . 2 

938,046 
1,294,512 
l,408,470 
1,671,133 

1,815,704 
1,949,021 
2,020,813 
2,090,274 

2,142,305 
2,147,734 
2,117,854 
2,078,432 

1,934,755 
1,969,375 
1,989,835 
2,059,333 

2 , 2 1 0 , 7 6 5 
2,461,931 
2 , 7 2 5 , 9 6 6 
2 , 8 6 9 , 6 0 0 

2,975,355 
3 , 0 0 7 , 6 2 1 

2 9 . 5 
3 2 . 4 
48.9 
91.2 

101.7 
1 3 6 . 0 
1 6 0 . 9 
168.4 

1 6 5 . 5 
1 6 5 . 2 
1 9 1 . 3 
223.4 

2 2 9 . 1 
237.9 
2 5 0 . 6 
249.7 

244.3 
239.2 
219.7 
187.1 

l40»2 
1 2 7 . 3 

5 2 , 1 7 0 
1 0 3 , 9 4 4 
7 2 , 2 6 6 
80,449 

1 1 5 , 5 6 0 
130,084 
1 3 5 , 2 2 1 
114,000 

1 1 6 , 5 7 4 
108,533 
142,086 
1 5 2 , 8 6 5 

1 6 5 , 7 5 2 
214,304 
2 0 4 , 2 5 8 
2 0 6 , 8 3 6 

2 1 2 , 8 5 8 
240,894 
246,898 
2 3 4 , 1 8 0 

1 7 2 , 8 9 6 
1 3 7 , 1 7 6 

6 1 . 3 
46.9 
6 0 . 5 
59.8 

73«4 
1 0 5 . 0 
107.9 

108.7 
101.0 
1 0 7 . 8 
1 1 6 . 8 

H 3 . 5 
115.3 
120.2 
124.7 

122.1 
101.1 
94.6 
96.9 

91.4 
86.8 

401,420 
484,082 
567,235 
622,871 

643,470 
809,189 
591,631 
590,749 

735,392 
732,932 
640,130 
570,438 

504,689 
513,612 

.543,820 
466,267 

588,293 
871,941 

1,028,479 
1,069,499 

1,119,313 
1,150,504 

49.4 
73.2 
71.4 

1 1 1 . 0 

I 3 6 . 6 
169.8 
203.8 
251.2 

218.6 
203.3 
193.4 
2 5 1 . 6 

242.6 
240.4 
250.7 
2 6 3 * 4 

2 3 7 . 5 
2 2 9 . 4 
215.5 
211.6 

184.5 
175.7 

6 0 , 9 3 0 
98,995 

1 0 0 , 3 6 5 
119,544 

1 4 5 , 9 5 4 
144,735 
174,037 
142,658 

1 2 5 , 5 6 9 
124,622 
129,732 
138,341 

140,539 
155,396 
177,3U 
2 0 1 , 2 3 2 

184,957 
181,390 
2 1 0 , 6 5 4 
210,408 

2 1 8 , 5 2 9 
2 2 0 , 9 0 3 

24.8 
3 6 . 2 
50.9 
94.7 

1 2 3 . 1 
146*9 
207.4 
222,4 

182.4 
1 7 3 . 3 
1 9 2 . 8 
2 1 3 . 8 

2 2 9 . 5 
2 3 1 . 6 
240.0 
240.9 

2 0 1 . 9 
1 9 4 . 1 
1 7 1 . 2 
180.4 

1 4 5 . 2 
141.0 

6 3 , 5 1 6 
1 1 2 , 3 6 9 
1 0 7 , 9 6 2 
126,664 

1 6 3 , 3 3 9 
188,793 
253,974 
197,505 

2 2 6 , 9 1 1 
I83,462 
214,671 
181,253 

1 9 4 , 0 1 5 
221,239 
230,022 
285,200 

303,410 
251,363 
241,747 
2 4 7 , 4 0 6 

2 5 8 , 8 9 2 
2 3 7 , 1 2 2 

6 1 . 5 
5 0 . 6 
7 4 . 5 

1 3 3 . 1 

136.4 
178.0 
2 1 1 . 7 
2 6 2 . 8 

228.1 
214.3 
I 9 9 . 7 
243.4 

211.5 
215.1 
2 4 5 . 5 
273.6 

263.7 
232.4 
223.8 
207.9 

1 7 1 . 2 
157.2 

32,439 
41,347 
51,413 
62,227 

53,988 
55,965 
8 2 , 3 9 7 
38,020 

74,696 
67,215 
73,153 
81,543 

75,990 
70,593 
78,735 
88,164 

86,837 
74,604 
65,751 
64,oi4 

73,352 
99,681 

1 0 3 . 1 
80.8 
119.0 
171.6 

1 4 5 . 7 
1 5 6 . 9 
2 4 9 . 3 
278.4 

2 5 7 . 4 
257.0 
285.2 
2 5 6 . 3 

261.7 
264.1 
2 9 9 . 3 
3 6 2 . 3 

328.8 
347.2 
299.9 
272.8 

234.6 
253.9 

23,436 
3 1 , 3 3 0 
40,557 
71,642 

64,531 
6 2 , 2 5 6 
6 3 , 5 4 9 
67,303 

67,055 
67,325 
6 5 , 9 8 9 

1 1 0 , 7 0 6 

94,816 
75,445 
77,037 
84,092 

8 5 , 6 2 2 
79,285 
63,463 
70,348 

1 1 6 , 0 1 6 
1 3 1 , 4 3 1 
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DATE 

1. Ratio at Federal Reserve notes in circulation to Members' Reserve Deposits (Percent), 
and 

2- Total Gold Holdings of each Federal Reserve Bank, 1917 to 1922. 

(Amounts in thousands of dollars) 

CHICAGO ST. LOUIS M I N N E A P O L I S KANSAS CITY DALLAS S A N F R A N C I S C O 

1 2 1 1 
21.4 M a r . 30 21.4 

J u n e 29 48.4 
S e p t . 28 60.8 
D e o . 28 104.9 
121S 

104.9 

M a r . 29 1 1 3 . 1 
J a n e 28 142.0 
S e p t . 27 177.6 
D e c . 27 197.5 
m 

174.0 M a r , 28 174.0 
J a n e 27 178.7 
S e p t . 26 180.9 
D e o . 

*1 QOA 
26 200.9 

26 189.7 
J u n e 25 2 1 0 . 3 
S e p t . 24 218.9 
D e o . 30 228.2 
m 

202.6 M a r . 25 202.6 
J a n e 29 192.4 
S e p t . 28 186.8 
D e o . 28 178.7 
1922 
M a r . 29 I59.I 
M a y 31 145.6 

92,276 
156,032 
191,414 
218,924 

257,381 
2 2 2 , 9 3 2 
310,635 
418,172 

US: ,588 t, .093 
443,185 
372.355 

314,510 
295,252 
2 9 6 , 7 6 0 
2 9 4 , 3 8 9 

305,144 

a 
444,286 

446,084 
460.000 

1 2 1 : 2 : 1 : 2 1 : 2 1 : 2 

53.2 
46.8 
61.1 
122.0 

31,784 
43,792 
42,770 
58,276 

69.7 
81.3 
79.0 

1 2 3 . O 

39,942 
53,168 
51,294 
69,932 

47.0 
47.4 
40.0 
80.2 

56,313 
57,662 
70,475 
83,978 

90.0 
81.7 
104.5 
104.9 

B S S ? 
42,358 
64,557 

Hi 
4 9 . 2 

1 0 7 . 4 

*3,670 
65,274 
70,361 
92,129 

118.8 
136.3 
191.8 
211.5 

77,235 
65,499 
77,547 
98,695 

131.9 
1 4 9 . 2 
169.9 
200.8 

68,398 
44,891 
63,494 
8 6 , 5 2 5 

9 1 . 2 
1 1 3 . 2 
128.7 
1 6 5 . 4 

84,395 
63,114 
87,026 
92,600 

105.4 
90.1 

1 6 6 . 1 
181.8 

41,088 
3 0 , 6 0 0 
3 8 , 1 2 5 
34,123 

114.1 
I 8 5 . 7 
2 5 4 . 1 
2 7 4 . 9 

99,815 
130,963 
143,177 
159,919 

O
 O

 r*-K 

72,925 
84,856 
76,415 
94,267 

173.0 
160.7 
I S I . 5 
I 6 9 . 7 

75,823 
73,305 i 
77,038 , 
51,173 

1 2 7 . 7 
116.0 
111.2 
135.2 

68,737 
71,069 
68,429 
77,688 

133.0 
I O 7 . 7 
117.7 
128.2 

38,641 
33,573 
35,099 
56,181 

240.7 
227.2 
2 2 0 . 2 
207.9 

136,394 
146,749 
151,927 
191,622 

1 9 3 . 8 
1 9 1 . 7 
2 0 9 . 9 
208.1 

71,907 
72,272 
69,438 
82,883 

146.1 
174.0 
1 8 1 . 0 
182.5 

62,274 
48,842 
49,107 
48,447 

114.5 
1 1 8 . 1 
137.2 
150.1 

82,670 
72,745 
72,407 
71,961 

121.4 
1 6 1 . 0 
177.1 
178.2 

6 1 , 0 1 3 
48,917 
45,721 
43,281 

185.9 
192.3 
211.5 
240.3 

1 6 6 , 5 8 0 
180,758 
145,219 
1 8 6 , 5 8 1 

187.2 
I 7 3 . 5 
169.7 
153.7 

84,913 
73,023 
80,595 
93,800 

158.9 
139.5 
145.8 
143.5 

55,84} 
41,190 
*0,395 
55,624 

126.7 
112.7 
113.9 
IO3.4 

71,938 
7 2 , 2 6 5 
6 8 , 1 1 6 
67,817 

128.2 
1 0 8 . 1 
9 6 . 6 
84.5 

40,020 
28,594 
28,958 
31,890 

2 0 3 . 3 
2 2 3 . 3 
204.2 
2 1 9 . 6 

190,930 
199,927 
2 2 9 , 7 6 6 
280,328 

120.2 
104.1 

99,044 
75,629 J 

122.0 
110.5 

6 9 , 9 6 5 
65,374 

6 6 , 3 
75.5 

77,632 
8 3 , 9 6 0 

6 1 . 5 
59.8 

189.5 
1 8 5 . 3 

283,023 
252,288 

O 
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