
FEDERAL RESERVE BOARD 
X-3277-a 

WASHINGTON 

December 2 0 , 1921. 

SUBJECT: ASSESSMENT FOR GENERAL EXPENSES OF THE FEDERAL RESERVE 
board, January i to.june 20, 1922. 

Dear S i r : 

There i s enc losed he rewi th f o r your i n f o r m a t i o n and a t -
t e n t i o n copy of a r e s o l u t i o n adopted by t h e Fede ra l Reserve Board 
a t a meet ing he ld on December 20, 1921, l e v y i n g an assessment up -
on t h e s e v e r a l Fede ra l Reserve Banks of an amount e q u a l t o one 
hundred f o u r thousandths of one p e r cen t ( ,00104) of t h e t o t a l 
p a i d - i n c a p i t a l s tock and s u r p l u s of such banks t o d e f r a y t h e e s -
t i m a t e d g e n e r a l expenses of the Fede ra l Reserve Board from Janua ry 
1 t o June 30, 1922, 

There i s a l s o enc losed a s t a t emen t showing t h e b a s i s 
upon which t h e assessment i s l e v i e d . 

Th& assessment should be computed upon your p a i d - i n 
c a p i t a l and s u r p l u s , i n c l u d i n g s u p e r - s u r p l u s , a s of c l o s e of 
b u s i n e s s December 31, 1921, t h a t i s , upon c a p i t a l p a i d - i n ae 
shown by books on t h a t d a t e , and s u r p l u s a f t e r a d j u s t m e n t , 

I have t h e honor t o r e q u e s t t h a t you b r i n g t h i s m a t t e r 
t o t h e e a r l y a t t e n t i o n of t h e Board of D i r e c t o r s of your bank, 
and d e p o s i t one-ha l f of the amount of your assessment in t h e 
Genera l Ac coun t , T r e a s u r e r , U, S - , on your books on Janua ry 1 , 
1922, and o n e - h a l f on March 1 , 1922, in each i n s t a n c e i s s u i n g a 
C/D on Form 1 , Na t i ona l Banks, f o r c r e d i t of " S a l a r i e s and Ex-
penses , F e d e r a l Reserve Board, S p e c i a l Fund", assessment f o r 
g e n e r a l expenses . 

Kindly send d u p l i c a t e C/D t o F e d e r a l Reserve Board. 

Very t r u l y y o u r s , 

E n c l o s u r e s - F i s c a l Agen t . 
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X-3276 

ESTHJATE FOR JANUARY 1922 ASSESSMENT. 

Average monthly encumbrance for period 
July 1, 1921, to December 31, 1921: 

Personal services §> 46,834.74 
Mon-personal services . . , . 12,703.67 $ 59,536-.41 

Estimated monthly requirements, 
January to June, 1922: 

Personal services . . . . . . . . 50,000.GO 
Non-personal services . . . . . 16.450.00 66,450*00 

Estimated monthly increase . . 6,912.00 

Total estimated requirements, 
January to June, 1922, inclusive, . . . . . . 396,700.00 

Estimated unencumbered balance, December 31, 1921 70.000,00 

Amount to be raised by assessment, 328,700.00 

Estimated paid-in capital and surplus of 
Federal Reserve Banks as of December 31,1921, 317,000,000,(^0 

An assessment of one hundred four thousandths of 
one per cent (.00104) will produce, . . . . „ 329,680 .CO 
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RESOLUTION LEVYING ASSESSMENT 

Whereas, under Sect ion 10 of t h e a c t approved 
December 23, 1913, and known as t h e Federa l Reserve Ac t , 
t h e Federal Reserve Board i s empowered t o levy semi-
annua l ly upon t h e Federal Reserve Banks i n p r o p o r t i o n to 
t h e i r c a p i t a l s tock and su rp lu s an assessment s u f f i c i e n t 
t # pay i t s e s t ima ted expenses , i nc lud ing t h e s a l a r i e s of 
i t s members, a s s i s t a n t s , a t t o r n e y s , e x p e r t s , and employees 
f a r t h e h a l f - y e a r succeeding the l evy ing of such a s s e s s -
ment , t oge the r wi th any d e f i c i t c a r r i e d forward from t h e 
p reced ing h a l f - y e a r ; and 

Whereas, i t appears from e s t i m a t e s submit ted 
and cons idered t h a t i t i s necessary t h a t a fund equal to 
one hundred fou r thousandths of one per cent (.00104) of 
t h e t o t a l p a i d - i n c a p i t a l s tock and su rp lu s of t h e Fed-
e r a l Reserve Banks he c r ea t ed for the purpose h e r e i n b e f o r e 
d e s c r i b e d , e x c l u s i v e ofl t h e cos t of engraving aed p r i n t i n g 
of Federa l Reserve no te s ; Now, t h e r e f o r e , 

Be i t r e s o l v e d , That pursuant t o the a u t h o r i t y 
ve s t ed in i t by law, t h e Federa l Reserve Board hereby 
l e v i e s an assessment upon t h e s e v e r a l Federal Reserve 
Banks of an amount equal t o one hundred fou r thousandths 
of one per cent (*00104) of t h e t o t a l p a i d - i n c a p i t a l and 
s u r p l u s of such banks a s of December 31, 1921, and t h e 
F i s c a l Agent of the Board i s hereby a u t h o r i z e d t o c o l -
l e c t from s a i d banks such assessment and execu te , in t h e 
name of t h e Board, r e c e i p t s f o r payments made. Sfuth 
assessment w i l l be c o l l e c t e d in two i n s t a l l m e n t s of one-
h a l f each; t h e f i r s t i n s t a l l m e n t t o be p a i d on January 
1, 1922, and t h e second h a l f on March 1 , 1922. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




