
F E D E R A L R E S E R V E B O A R D 
WASHINGTON 

December 7* 1$21. 
X-3263 

SUBJECT: Dol lar Exchange, French West I nd i e s . 

Dear S i r : 

Under the p rov i s ions of Sect ion 13 of t he 
Federal Reserve Act, which provides t h a t member banks, 
wi th the approval of the Federal Reserve Board, may 
accept d r a f t s f o r the purpose of f u r n i s h i n g d o l l a r 
exchange, drawn upon them by banks or bankers loca ted 
i n f o r e i g n coun t r i e s or dependencies, or i n s u l a r 
possess ions of the United S t a t e s i n which i t i s de-
termined t h a t t he usages of t r ade r e q u i r e such 
acceptance f a c i l i t i e s , the Board has designated as 
such t he French West Indies in add i t i on t o those 
p rev ious ly des igna ted . 

Very t r u l y yours , 

Wm; W. Hoxton, 
Sec re t a ry . 

To Chairmen of All Federal Reserve Banks. 
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