
FEDERAL RESERVE BOARD 
WASHINGTON 

X-3252 
November 18, 1921. 

SUBJECT: Code Words to be used i n t e l e g r a p h i c a d v i c e s r e l a t i v e to 
a p p l i c a t i o n s f o r s t ock by newly organized n a t i o n a l banks . 

Dear S i r : 

The B o a r d ' s l e t t e r of November 7 , 1921, (X-3238) p r o v i d e s 
t h a t upon r e c e i p t by the Board of an a p p l i c a t i o n of a newly organized 
n a t i o n a l bank f o r s t o c k i n a Federa l Reserve Bank the Board w i l l approve 
the a p p l i c a t i o n e f f e c t i v e i f and when t h e Comptro l le r of the Currency 
i s s u e s a c e r t i f i c a t e of a u t h o r i t y f o r the n a t i o n a l bank to commence 
b u s i n e s s . The f o l l o w i n g code word w i l l be used by the Board, i n t e l e -
g r a p h i c advice of i t s a p p r o v a l : 

BEFOOL A p p l i c a t i o n of (name and l o c a t i o n of bank) f o r o r i g i n a l 
s t o c k has been approved by the Federa l Reserve Board 
e f f e c t i v e i f and when bank i s a u t h o r i s e d by the Comptro l le r 
of the Currency to commence b u s i n e s s . 

In the B o a r d ' s l e t t e r above r e f e r r e d t o i t i s p rov ided t h a t 
Fede ra l Reserve Banks s h a l l advise the Board by t e l e g r a p h when payment 
f o r s t o c k has been made by a newly organized n a t i o n a l bank. In adv i s ing 
the Fede ra l Reserve Board the Federa l Reserve Banks a r e r eques t ed t o 
use the f o l l o w i n g code word: 

BEFRIEND (Name and l o c a t i o n of n a t i o n a l bank) has today made 
r e q u i r e d payment on account of s u b s c r i p t i o n t o s t o c k 
of t h i s bank, 

The Comptro l le r of the Currency has adv ised the Board t h a t 
upon i s suance by him of c e r t i f i c a t e t o a n a t i o n a l bank a u t h o r i z i n g i t 
t o commence b u s i n e s s he w i l l on the d a t e c e r t i f i c a t e i s i s sued advise 
the Fede ra l Reserve Bank concerned u s i n g the f o l l o w i n g code word: 

BEGET The Comptro l le r of the Currency has today i s s u e d 
c e r t i f i c a t e of a u t h o r i t y to (name and l o c a t i o n of bank) 
t o commence b u s i n e s s . 

The above code words should b e i n s e r t e d a t t he bot tom of 
Page 24 of t h e "Fede ra l Reserve Te legraph CO&B", f o l l o w i n g the code word 
"BEFOMf . 

Very t r u l y y o u r s , 

Wm. W. Boxton, 
S e c r e t a r y . 
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