
FEDERAL RESERVE BOARD 
WASHINGTON 

November 5/ 1921. 
X-32U1 

SUBJECT: Code words t o be used i n connec t i on w i th t h e redempt ion 
of United S t a t e s Spec i a l C e r t i f i c a t e s of Indeb tedness 
d e p o s i t e d t o secure Federa l Reserve Bank no te c i r c u l a t i o n . 

Dear S i r : 

I n connec t ion w i t h t h e redemption of United S t a t e s 

S p e c i a l C e r t i f i c a t e s of Indeb tedness depos i t ed by Federa l Reserve 

Banks w i t h t h e T r e a s u r e r of the United S t a t e s t o s e c u r e Fede ra l 

Reserve Bank n e t 6 c i r c u l a t i o n , t h e Board has adopted t h e code words 

shown below and r e q u e s t s t h a t they be made e f f e c t i v e a s of November 

15> 1921. These code words should be added t o the bottom of page 25 

of the new code book f o l l o w i n g t h e word "BELLOWING", 

( a ) To be sen t by Board t o Federa l Reserve Banks i n 
connec t ion w i t h t h e r e t i r e m e n t of c e r t i f i c a t e s a g a i n s t which * 
no c i r c u l a t i o n i s o u t s t a n d i n g : 

BELLOWS: S e c r e t a r y of t h e Treasury a d v i s e s he w i l l redeem on 
( d a t e ) your s p e c i a l c e r t i f i c a t e - s of i ndeb t ednes s 
(number of c e r t i f i c a t e s ) f o r (amount) p ledged t o secure 
Federa l Reserve Bank n o t e c i r c u l a t i o n but a g a i n s t which 
no c i r c u l a t i o n i s o u t s t a n d i n g . In accordance w i t h 
r e s o l u t i o n your Board of D i r e c t o r s passed 
p l e a s e forward immediately t h e nece s sa ry r e q u e s t by an 
o f f i c e r of your Bank f o r t h e wi thdrawal of t h e c e r t i f i -
c a t e ' s t o be redeemed. Payment on d a t e of redemption 
w i l l be made by t h e T r e a s u r e r , U. S . , a s o u t l i n e d i n 
B o a r d ' s l e t t e r March 2, 1921, (X-3058), 
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(b) To be sent by Reserve Banks t o Board, i n connec t ion 
w i t h the r e t i r emen t of c e r t i f i c a t e s a g a i n s t which no c i r c u l a -
t i o n i s o u t s t a n d i n g : 

BELLPULL: In accordance wi th a u t h o r i t y con ta ined i n 
r e s o l u t i o n of Board of D i r e c t o r s of t h i s Bank 
passed the Fede ra l Reserve Board, 
through i t s duly authorized, o f f i c e r , i s authorized, 
t o r eques t the Comptrol ler of the Currency t o 
withdraw s p e c i a l c e r t i f i c a t e - s of indebtedness 
(number) (amount) depos i t ed by t h i s Bank wi th the 
T r e a s u r e r , U. 5 . , t o secure Federa l Reserve Bank 
no te c i r c u l a t i o n , but agiainst which no c i r c u l a t i o n 
i s ou t s t and ing , and t r a n s f e r same t o the Sec re t a ry 
of the Trsasury f o r redemption on ( d a t e ) . Upon 
r e c e i p t of te legram from Treasu re r we w i l l charge 
T r e a s u r e r ' s account w i t h p r i n c i p a l and accrued 
i n t e r e s t and forward schedu le , Form 912, cover ing 
the redemption of the c e r t i f i c a t e - s • 

( c ) To be sen t by Board t o Reserve Banks i n connec t ion wi th 
the redemption of c e r t i f i c a t e s , and the r e t i r e m e n t of a l i k e 
amount of Federal Reserve Bank no te c i r c u l a t i o n : 

BELONG: Sec re t a ry of Treasury d e s i r e s to r e t i r e (amount) your 
Fede ra l Reserve B&nk no te c i r c u l a t i o n under p rov i s ions 
of the Pi t tman .Act- Be w i l l redeem on ( d a t e ) your 
s p e c i a l c e r t i f i c a t e - s of indebtedness (number of c e r -
t i f i c a t e ) f o r (amount). In accordance wi th r e s o l u -
t i o n your Board of D i r e c t o r s passed 
p l ea se wire immediately n e c e s s a r y r e q u e s t by. an 
o f f i c e r of your bank f o r the wi thdrawal of the c e r - . 
t i f i c a t e - s of indebtedness t o be rede erred and i n -
s t r u c t i o n s t o d e p o s i t with T r e a s u r e r , U. S . , f a c e 
amount of the above c e r t i f i c a t e - s of indebtedness 
as a d e p o s i t f o r the r e t i r emen t of your Federa l 
Reserve Bank n o t e s . When d e p o s i t has been made . 
your bank w i l l reduce i t s l i a b i l i t y a g a i n s t Federa l 
Reserve Bank n o t e s as t h i s l i a b i l i t y i s assumed 
by the United S t a t e s . You w i l l be g iven c r e d i t in 
T r e a s u r e r ' s genera l account f o r accrued i n t e r e s t , 
amount of which w i l l be advised i n wire from Treasurer; 
U. S. 

(d) To be sen t by Reserve Banks to Board in connec t ion w i th the 
redemption of c e r t i f i c a t e s , and the r e t i r e m e n t of a l i k e amount of 
Federa l Reserve Bank note c i r c u l a t i o n : 

BFLOVF: In accordance w i th a u t h o r i t y con ta ined i n 
r e s o l u t i o n of t h e Board of D i r e c t o r s of t h i s 
bank passed the Fede ra l 
Reserve Board, through i t s duly a u t h o r i z e d 
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o f f i c e r , i s au thor ized to r eques t the Comptrol ler of 
the Currency t o withdraw s p e c i a l c e r t i f i c a t e - s of 
indebtedness (number) (amount) depos i t ed by t h i s bank 
wi th the T r e a s u r e r , U .S . , t o socvre Federa l Reserve 
Bank note c i r c u l a t i o n , and d e l i v e r same t o t h e 
S e c r e t a r y of the Treasury f o r redemption ( d a t e ) . 
P l ease r eques t t h a t f a c e amount of c e r t i f i c a t e - s 
so redeemed be depos i ted w i t h T r e a s u r e r , U. S . , 
f o r r e t i r emen t of equal amount of Federa l Reserve 
Bank note c i r c u l a t i o n of t h i s bank. Upon r e c e i p t 
of te legram from Treasure r we w i l l charge 
T r e a s u r e r ' s gene ra l account wi th accrued i n t e r e s t 
and forward schedule , Form 912, cover ing the r e -
demption of the c e r t if i c a t e - s . 

Very t r u l y yours , 

Walter L. Eddy, 
.Assistant S e c r e t a r y . 

TO CHAIRMAN OF /LL FEDERAL RESERVE BASKS 
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