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FEDERAL RESERVE BOARD 
WASHINGTON 

October 17, 1921. 
X-3229 

SUBJECT: L e t t e r to J o i n t Commission of Congress of 
Agr icu l tu ra l Inquiry Regarding Alleged Ext rav-
agance in Operations of Federal Reserve System. 

Dear S i r : 

There i s enclosed herewith f o r your informat ion 

cony of a l e t t e r addressed, under date of October 11, 

1921, to the Chairman of the J o i n t Commission of Congress 

of Agr i cu l tu ra l Inquiry, regard ing a l l e g a t i o n s made by 

a former Comptroller of the Currency and e x - o f f i c i o member 

of the Federal Beserve Board t h a t the Board has approved 

or permi t ted r eck le s s waste of money i n the opera t ions of 

the Federal Reserve Banks. 

Very t r u l y yours, 

Enclosure G o v e r n o r . 
, X-3228 

TO GOVERNORS AND CHAIRMEN. 
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