
FEDERAL RESERVE BOARD 
WASHINGTON 

X-3067 

March 10, 1921. 

SUBJECT: Fore ign Federa l Reserve Note C i r c u l a t i o n . 

Dear S i r : 

3he Board i s anxious t o form some idea of t h e 
amount of Federa l Reserve no tes i n c i r c u l a t i o n i n f o r e i g n 
c o u n t r i e s . I t recognizes t h a t i t would be d i f f i c u l t , i f 
no t imposs ib l e , to ge t d e f i n i t e f i g u r e s , but i t b e l i e v e s 
t h a t i t may be p o s s i b l e t o ob t a in i n fo rma t ion s u f f i c i e n t 
f o r forming an e s t ima te . 

The ob j ec t of t h i s l e t t e r i s t o i n q u i r e whether 
i t would be p r a c t i c a b l e to g e t f rom the l a r g e r member banks 
i n your D i s t r i c t a s ta tement f o r a l i m i t e d p e r i o d of t h e 
amount of Fede ra l Reserve no tes shipped them by f o r e i g n 
cor responden t s . Unless you know some good reason why such 
a r e q u e s t should not be made, the Board would a p p r e c i a t e 
your a sk ing those of your member banks which have c o n s i d e r -
a b l e dea l ings abroad t o give you t h i s i n fo rma t ion f o r title 
p e r i o d beginning March 15th and ending A p r i l 30 th . TShen 
the f i g u r e s a r e r ece ived p l e a s e have them t a b u l a t e d , show-
ing amounts by c o u n t r i e s and t r ansmi t them t o t h e Board. 

"Very t r u l y you r s , 

G o v e r n o r . 

TO THE CHAIRMEN OF ALL FEDERAL RESERVE BAMS. 
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