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FEDERAL RESERVE BOARD 

WASHINGTON 

February 4, 1921. 

SUBJECT: Conference of Business S t a t i s t i c i a n s . 

Dear S i r : 

Sometime ago you were n o t i f i e d of a conference r e l a t i n g to 
the p r e p a r a t i o n of b u s i n e s s cond i t i on r e p o r t s , t h e time and p l ace f o r 
which were named as January 26 th end 27th i n New York. I t was found 
necessa ry t o d e f e r the a c t u a l ho ld ing of the s e s s i o n and s i n c e then i t 
has been decided by the Board t h a t a b e t t e r p l a n would be to hold the 
conference i n Washington on February 21s t and 22nd. The scope and pu r -
pose of the meeting w i l l b$ exac t ly as p r ev ious ly o u t l i n e d t o you i n 
l e t t e r s s e n t out by the Div is ion of Analysis and Research and w i l l be 
t h a t of cons ide r ing p r e s e n t methods of p r epa r ing the b u s i n e s s c o n d i t i o n 
r e p o r t s and of d i s c u s s i n g l i n e s a long which improvement can be e f f e c t e d . 
I t i s in tended t h a t the f i r s t d a y ' s s e s s i o n s h a l l c o n s i s t e n t i r e l y of 
r e p r e s e n t a t i v e s of the Federa l Reserve Banks and of t h e Board 1 s s t a f f , 
» h i l e a t the second d a y ' s conference the re a re a l s o t o be p r e s e n t a 
number of b u s i n e s s s t a t i s t i c i a n s who w i l l be s p e c i a l l y i n v i t e d . The con-
f e r e n c e be ing a meeting f o r a c t u a l work r e l a t i n g to d e t a i l s , i t i s d e s i r e d 
t h a t each Federa l Reserve Bank be r ep resen ted by t h a t o f f i c e r or member 
Of the s t a f f who i s more d i r e c t l y i d e n t i f i e d wi th the a c t u a l d u t y of p r e -
p a r i n g the r e p o r t s . Should i t be deemed b e s t , t h e s t a t i s t i c i a n o r o t h e r 
member of the s t a f f of the bank who i s most immediately a s s o c i a t e d w i t h 
him i n such work may a l s o t o good advantage be d e l e g a t e d t o a t t e n d . I t 
i s des i r ed i thowever , t h a t each Federa l Reserve Bank send only such o f f i c e r 
or members of i t s s t a f f as a re d i r e c t l y i d e n t i f i e d w i t h the a c t u a l work 
of p r e p a r i n g the r e p o r t s of bus ines s c o n d i t i o n s . 

The time of the conference w i l l be employed i n accordance w i t h 
a c a r e f u l l y prepared program, copies of which w i l l be s e n t ybu a t aft e a r l y 
d a t e . Pending t h e i r r e c e i p t , however, t he p r o s p e c t i v e d e l e g a t e s t o the 
conference should p r epa re themselves along t h e l i n e s a l r e a d y i n d i c a t e d 
t o them i n l e t t e r s t r a n s m i t t e d a month or more ago* 

Very t r u l y yours , 

Vice Governor. 
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