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FEDERAL RESERVE BOARD 
WASHINGTON 

X-3032 

J a n u a r y 26, 1921. 

SUBJECT: F e d e r a l Reserve I n t e r - D i s t r i c t Time Schedule . 

Dear S i r : 

Your a t t e n t i o n i s d i r e c t e d t o t h e e n c l o s e d copy 
of t h e F e d e r a l Reserve I n t e r - D i s t r i c t Time schedu le . At a 
mee t ing w i th the Fede ra l Reserve Board of r e p r e s e n t a t i v e s 
f rom a l l of t h e F e d e r a l Reserve Banks, h e l d in Washington 
on J anua ry 13, 1921, t h i s schedule r e c e i v e d c a r e f u l a t t e n -
t i o n , and a l l changes and c o r r e c t i o n s were made b y mutual 
agreement of the Fede ra l Reserve Banks concerned . As t h e 
schedule now s t a n d s i n i t s r e v i s e d form, i t h e r e w i t h r e -
c e i v e s t h e approval of the Fede ra l Reserve Board, and t h e 
Board d i r e c t s a l l Fede ra l Reserve Barks n o t l a t e r t h e n 
March 1, l g 2 l , t o p u b l i s h to t h e i r member banks a t ime 
schedu le showing, a s between the Fede ra l Reserve Bank c i t y 
and a l l o t h e r Fede ra l Reserve Bank and b ranch c i t i e s , t he 
same t r a n s i t time as t h a t i n d i c a t e d i n the o f f i c i a l I n t e r -
D i s t r i c t Schedule . 

I t was developed by the con fe rence above r e f e r r e d 
to t h a t most of the Federa l Reserve Banks c a r r y upon t h e i r 
i n t r a - d i s t r i c t schedule no s p l i t s t a t e s , excep t those which 
l i e p a r t l y w i t h i n t h e i r own D i s t r i c t s , and t h a t s p l i t s t a t e s 
i n o t h e r D i s t r i c t s a re g iven a f l a t schedule b a s e d upon t h e 
average t ime f o r those s t a t e s a l lowed i n the s chedu le s of 
the o t h e r Fede ra l Reserve Banks concerned. This p r a c t i c e 
has t h e approva l of the Fede ra l Reserve Board. 

I n connec t ion w i th t h i s whole m a t t e r , you a r e r e -
ques t ed to g ive the i n s t r u c t i o n s n e c e s s a r y t o i n s u r e t h a t 
the F e d e r a l Reserve Board s h a l l r e c e i v e c o p i e s of a l l t ime 
schedu le s which a r e i s s u e d by your Bank. 
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I t seems opportune at this time that the Federal 
Reserve Banks should be Cautioned to use special and continued 
care to see that they do not receive from their member banks 
any transit items which bear the indorsement of a member or 
non-member bank in another dis t r ic t , when such indorsement 
constitutes evidence of circuitous routing. 

Very truly yours, 

G o v e r n o r . 

Enclosure. 

LETYJ3B TO GOVERNORS OF ALL FEDERAL RESERVE BASKS 
COPY TO THE AGEBB8. 
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