
F E D E R A L R E S E R V E B O A R D 
W A S H I N G T O N 

December 6,1920. 
X-2082 

Subjec t : Proposed Forms of C e r t i f i c a t e s Evidencing 
E l i g i b i l i t y of Acceptances. 

Dear S i r : 

Sub-division (d) of Section B of Regulation A, Ser ies of 
1920, r equ i r e s t h a t 

*'A Federal Reserve Bank must be s a t i s f i e d , e i t h e r by 
re ference t o the acceptance i t s e l f , or otherwise, t h a t 
i t i s e l i g i b l e f o r rediscount . The b i l l i t s e l f should 
be drawn so a s to evidence the character of the under-
l y i n g t r ansac t ion , but if i t i s not so drawn, evidence 
of e l i g i b i l i t y may consis t of a stamp or c e r t i f i c a t e 
a f f i x e d by the acceptor in form s a t i s f a c t o r y t o the 
Federal Reserve Bank." 

I t has been suggested t h a t the form of stamp or c e r t i f i c a t e 
adopted by a l l Federal Reserve Banks be the same, and the re i s enclosed 
f o r your considera t ion proposed form of c e r t i f i c a t e f o r use on each 
type of acceptance. You a r e requested to advise the Board whether i t 
w i l l be s a t i s f a c t o r y to your bank to adopt the forms proposed and i f 
not you a re i nv i t ed to make such suggestions f o r modif ica t ion a s you 
may deem proper . 

Very t r u l y yours, 

Governor. 

To Chairmen and Governors of a l l F.R. Banks. 
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Domestic Shipments: "At time of acceptance, t h i s b i l l was 
accompanied by shipping documents evidenc-
ing the domestic shipment of (name of com-
modity) from (point of shipment) to (place 
of d e s t i n a t i o n ) . 

(Ifame of Acceptor) " 

Import and Export Transact ions: 
"This acceptance a r i s e s out cf a t r ansac t i on 
involving (importation) of (name of commodity) 

(exporta t ion) 
from (point of shipment) t o (place of d e s t i -
na t ion) 

(Na.me cf Acceptor) " 

Warehouse Secured Cred i t : 
"This b i l l was secured a t the time of 
acceptance by independent warehouse, terminal , 
or other s imi lar r e ce ip t conveying secur i ty 
t i t l e to (name of read i ly marketable s tap le ) 
stored i n (country where s tored) and the 
acceptor w i l l remain secured throughout the 
l i f e of the b i l l . 

(Name of Acceptor) " 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




