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December 2, 1$20. 

SUBJECT: Equipment fo r P r in t i ng Federal Reserve Motes. 

Dear S i r : 

Refer r ing to the Board's l e t t e r of November 

19, 1920, S t . 1576, subjec t "Equipment f o r P r in t i ng Federal 

Reserve Notes", the Federal Reserve Board has approved 

the a p p l i c a t i o n of the Federal Reserve Bank of New York 

t o charge the amount of i t e "Additional Assessment f o r 

New Equipment" to current expenses on December ]1, 1920, 

ins tead of charging t h i s amount t o an a s s e t account on the 

Bank's books t o be amortized to current expenses as 

charges a r e made covering the cost of p r i n t i n g new Federal 

Reserve no tes . 

In cage your Bank des i res to handle your 

assessment in the manner a s approved f o r New York, ins tead 

of i n the manner spec i f i ed in the Board's l e t t e r r e f e r r e d 

to above, i t w i l l be in order fo r your Bank to make a p p l i c a -

t i o n to the Board. 

Very t r u ly yours, 

Ass is tant to Governor. 
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