
E X O F F I C I O M E M B E R S 

D A V I D F . H O U S T O N 

S E C R E T A R Y O F T H E T R E A S U R Y 

C H A I R M A N 

J O H N S K E L T O N W I L L I A M S 

C O M P T R O L L E R O F T H E C U R R E N C Y 

A D D R E S S R E P L Y T O 

FEDERAL RESERVE BOARD 

F E D E R A L R E S E R V E B O A R D 

WASHINGTON 

i jL 
W . P . G . H A R D I N G . G O V E R N O R 

E D M U N D P L A T T , V I C E G O V E R N O R 

A D O L P H C . M I L L E R 

C H A R L E S S . H A M L I N 

H E N R Y A . M O E H L E N P A H 

W . T . C H A P M A N , S E C R E T A R Y 

R . G . E M E R S O N , A S S I S T A N T S E C R E T A R Y 

W . M . 1 M L A Y , F I S C A L A G E N T 

November 18, 1920, 
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Subjec t : I n t e r » d i s t r i c t Time Schedule, 

Dear S i r : 

With c i r c u l a r l e t t e r X-1642, dated February 24, 1920, the 
3oard t ransmit ted t o you a copy of the X n t e r - d i s t r i c t $im6 Schedule 
prepared by t h i s o f f i c e . Several changes have been made by the Board, 
baaed general ly upon agreement between the two Federal Reserve Banks 
concerned in each change, aid the Schedule, a s amended to da te , appears 
on page 987 of the September Bul le t in , At the Conference of Governors 
held October 14 and 1$, 1920, the program contained the top ic "Relation 
of the Board1 s I n t e r - . d i s t r i c t Schedule to the I n t r a - d i s t r i c t Schedules" 
and the Committee appointed to consider t h i s t op i c reported tha t "each 
Federal Reserve Bank should correct i t s schedule to i t s member banks a s 
soon a s poss ib le" r 

It i s requested tha t a l l Federal Reserve Banks, between now 
and January 1, 1921, give ca re fu l a t t e n t i o n to the Board*s I n t e r - d i s t r i c t 
Schedule with a view to cor rec t ing any e r r o r s which may occur t h e r e i n . 
I t i s most important t h a t a l l e r r o r s should be promptly el iminated, i n -
asmuch as , upon the date indicated above* the Board w i l l requi re a l l 
Federal Reserve Ban^a t o extend t o t h e i r member banks, through t h e i r 
respec t ive I n t r a - d i s t r i c t Schedules, the t r a n s i t and co l l ec t ion time 
se t f o r t h i n the o f f i c i a l t n t e r - r d i s t r i c t schedule. 

No change i n the 2nter-*dis t r ic t schedule w i l l be considered 
unless the change accords with the a c t i a l time taken to c o l l e c t , and a l l 
proposed changes shottld be submitted f o r approval only a l t e r an agreement 
has been reached by the two Federal Reserve Banks concerned. 

Very t r u l y yours, 

Governor, 

To Governors of a l l F»R Banks 
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