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£x 0FP'ICIO MEMBII:R8 

DAVID F. HOUSTON 
SECRETARY OF THE TREASURY 

CHAIRMAN 

JOHN SKELTON WILLIAMS 
COMPTROLLER OF THE CURRENCY 

ADDRESS REPLY TO 

FEDERAL RESERVE BOARD 

De~r Sir: 

FEDERAL RESERVE BOARD 

WASHINGTON 

March 10, 1920 

SUBJECT: Uniform pr~ctice in determining 
number of member b~~s in district. 
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fl. P. G. HARDING, GoVERNOR 

ALBERT STRAUSS, VICE GOVERNOR 

ADOLPH C. MILLER 

CHARLES S. HAMLIN 

HENRY A. MOEHLENPAH 

W. T. CHAPMAN, SECRETARY 

R. G. EMERSON, ASSISTANT SECRETARY 

W, M,IMLAY,FISCAL AGENT 

With ~view to insuring~ uniform policy in determining 

the number of :-nember b"'l.nk:s in e:t.ch Fed.er3.l Reserve district, 

it is requested that, in future, b:mks (both National and 

St,~te) be consiiered as members of the Federal Reserve System 

when payment of the subscription to c~pital stock has been 

received by the Federal Reserve bank,and not before. 

Likewiss, a bank li1uidating or otherwise withdrawing 

from the System shouli b0 considered. CJ.S h3.ving withdrawn on 

the date on which its subscription to the capital stock is 

returned by the FeierJ.l Reserve bank. 

Ple'l.se aclmowled.~e receipt. 

Yours very truly, 

~ssist~nt Secretary 

(LETTE.;:l S"ENT TO CHAITI!VI!-~.N OF EACH F .. BANK.) 
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




