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SUBJECT: Federal Rese1-ve Par Clearing System. 

Dear Sir: 

There is enolvsed f~r your information copy ~f a 

lett~r written to a Member of Congress on the subject of the 

Federal Reserve par clearing system. 

The Rules Committee of the House will, on Thursday, 

give a hearing to di~satisfied b~ers and others who want the 

Federal Reserve System investigated. The bone of contenti~n 

is the par clearing system and othu- charges which have been 

made are mere cafuouflage to render the exchange fight less 

conspi-cuous. 

Very truly yours, 

Goveruor. 
l!::nclosure. 

Letter to all Chairmen and Governors. 
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