FEDERAL R S4RVE BOARD
ST4TEMENT FOR THE PRESS

X-1608

Jenuary 22,1920
For i..ediate release.

. Upon review of the rediscount rates »roposed by the Faderal
Reserve Bank of New York, the Federal Rsserve Board has deterxined the
following rates for that hank, effective &t the opening of businsss

. Jonuary 23rd, 1920.
Notes with naturity of 1 to 90 days (including mewbcr
banks collateral notes) sacured by United States
certificates of indebtedness..... ... oiiiiiiiiiii.i.... ceel b3 /M%

Bankers acceptances discounted for .ecber banks............ 5%

Notes with waturity of 1 to 90 days (including iecber
banks collateral nohes) secured by Liberty Boads .nd

Victory Notes.......cvvuunnnn. e e 5-1/2%
Cos.ercial paper with naturity of 1 to 90 days (J,m,lu,anE>

neiber banks collateral notes so securedj.....oo.venv.. ..., .. 6%
Agricultural paper, all maturities,....... e eseieauas ‘e 6%
Notes secured by War Finence Corporation Bonds...... R 4

Board has also approved the foregoing ra%es ror the Fedasral BReserve

Benhs of Boston and Phil:adelphia,
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KX OFFICIO MEMBERS
—

CARTER GLASS

L]

126

W. P. G. HARDING, GovERNOR
ALBERT STRAUSS, VICE GOVERNOR
ADOLPH C. MILLER

CHARLES 8. HAMLIN

SecaETA P i TREASURY
CHALRUAM HENRY A. HOEHLENPAR

" Jomw saLTON wiLuiAuS FEDERAL RESERVE BOARD o mecrem

COMPYROLLER OF THR CURRENCY
R.G. EMERSON, ASSISTANT SKCRETARY

—
ADDRESS REPLY TO W. M. IMLAY, FISCAL AGENT

FEDERAL RESERVE BOARD

WASHINGTON

January 26, 1920.
X~1810

Subject: Preferential Rates of Discount on

Member Bank Notes.

Dear Sir:

With further reference to the Board's
wire of January 22 with regard to the ruling of the
Board 's Counsel on the subject "Preferential rates of
discount on member bank notes", there is enclosed here-

with for your information the full text of the opinion.

Very truly yours,

Governor,

Letter to Governors - copy to Chairman.

Enclosure. X-16039
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